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THE CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE

APPLICATION FOR AN ALLOCATION OF TFiE STATE CEILING ON QUALIFIED
PRIVATE ACTIVITY BONDS F012 AN EXEIVTP'~' FACILITY PROJECT

APPLICANT:

PROJECT SPONSOR (Borrower):

PROJECT NAME:

We, the undersigned, hereby make Application to The'California Debt Limit Allocation Committee ("CDLAC") for
the purpose of providing an exempt facility as described herein.

We agree it is our responsibility to provide CDLAC with one original and one duplicate copy of a complete
Application, accompanied by a check made payable to CDLAC in the amount of $§981200, and a completed
Performance Deposit form. We understand that succinct answers providing the requested information are required.
We understand that if additional space is required, each additional page will be clearly labeled. Vt~e agree that it is
also our responsibility to provide all information that is deemed by CDLAC to be necessary to evaluate our
Application. We understand that CDLAC may verify information provided and analyze materials submitted as well
as conduct its own investigation to evaluate the Application. We recognize that we have a duty to inform CDLAC
when any information in the Application or supplemental materials is no longer true and to supply CDLAC with
accurate information.

We represent that we have read all Government Code sections relevant to the CDLAC Regulations Implementing
the Allocation of the State Ceiling on Qualified Private Activity Bonds ("Regulations"). We acknowledge that
CDLAC recommends that we seek advice from bond counsel

We acknowledge that all materials and requirements are subject to :change by enactment of federal or state
legislation.

In carrying ot~t the development and..operation of the proposed project, we agree to comply with.. all applicable
federal and state ~a~vs regarding unlawful discrimination ana will abide by all CDLAC program requirements.

We acknowledge that our Application will be evaluated based on federal and state statutes and regulations
pertaining to Qualified. Private Activity Bonds for Exempt Facility Projects and the CDLAC Regulations, which.
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identify the minimum requirements, evaluation criteria, priorities and other standards which will be employed to

evaluate Applications.
We acknowledge the information submitted to CDLAC in this Application or supplemental thereto may be subject

to the Public Records Act or other disclosure. We understand that CDLAC may make such information public.

CDLAC wi11 maintain as confidential, certain financial information, but cannot guarantee confidentiality.

The Project Sponsor declares under penalty of perjury that the information contained in the Application, exhibits,

attachments, and any further or supplemental documentation is true and correct to the best of its knowledge and

belief. The Applicant declares that the information contained in PARTS I and II of the Application is true and

correct to the best of its knowledge and belief, and as to information contained in the Application, exhibits,

attachments, and further or supplemental documentation provided by the Project Sponsor, the Applicant is not aware

of any information that would cause the Applicant to believe that the Application contains any untrue information or

omits to state any material information. We understand that misrepresentation may result in the cancellation of an

Allocation, and other actions which CDLAC is authorized to take.

The Project Sponsor certifies that the project can be completed within the development budget and the development

timetable set forth in our Application. The Project Sponsor further certifies that the proposed project can be

operated in the manner proposed within the operating budget set forth in the Application.

The Applicant certifies that it is in compliance with all applicable statutes, laws, rules, and regulations necessary for

the transaction of its business.

We agree to hold CDLAC, its members, officers; agents, and employees harmless from any matters arising out of or

related to the awarded Allocation.

We acknowledge that all Application materials are to be submitted , by 4:00 p.m. on

the appropriate date. *''~ F " ~a`'"~Uv:

The California Debt Limit Allocation Committee

915 Capitol Mall, Room 311

Sacramento, CA 95$14:

Signature of Applicant's Senior Official Signature of Project Sponsor

Print Name Print Name

Title Title

Date Date

Additional information may be obtained by accessing the Committee's web site at

httn~!/www treasurer.ca.gov/cdlac.htm or by calling the Committee at (916} 653-3255.

"the ~'alili,rni,i [)cht limit A(lucatian Committee complies wi[h the Arnei icans U ith f)isahiliti~s Apt (-~(~.A~. If you need

additional informati<~n ~r a~,i.tance, please c<mtacl the (`innmittee ~.tT ~it~'(»?_3?>~ i~r~i~ll[7 4lf~~fijd-99'2
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-ill refere~~ces to federal statate are cited for ia~fo►•matio~~ on13~. Bond Counsel must be constilted as tl~e
requirements are subject to change.

PARS' I - FiI~IANCING TEAM IN~QRMATION

1. ISSUER (APPLICANT) OF BONDS
Name of Issuing Agency:
Name of Senior Official:
Title of Senior Official:
Mailing Address:
City:
State:

Telephone:
Fax:
E-Mail:

Zip .Code:

Issuer's Federal Identification No.:

ISSUER CONTACT {staffperson who can answer questions regarding this application)

Name of Staff Person:
Title of Staff Person: Telephone: ( )
Name of Agency (if different from #1 above):
Mailing Address:
City:
State:
Zip Code:

Z. BOND COUNSEL
Name of Firm:
Name of Attorney:
Mailing Address of Firm:
City:
State:
Zip Code:

3. BOND UNDERWRITER
Name of Firm:
Name of Contact:
Mailing Address of Firm:
City:
State:
Zip Code:

.Fax: ( )
E-Mail:

Telephone: ( )
Fes: L )
E-Mail:

Telephone: ( )
Fax: ( )
E-Mail:
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4. PRIVATE PLACEMENT AGENT (IF APPLICABLE)
Name of Firm:
Name of Contact: Telephone: ( )

Mailing. Address of Firm: Faac: ( )

City: E-Mail:

State:
Zip Code:

5. PRIVATE PLACEMENT BOND PURCHASER (IF APPLICABLE)

Name of Firm:
Name of Contact: Telephone: ( )

Mailing Address of Firm: Fax: ( )

City: E-Mail:

State:
Zip Code:

6. CREDIT ENHANCEMENT PROVIDER
Name of Firm:
Name of Contact: Telephone: ( )

Mailing Address of Firm: Fax: ( }

City: E-Mail:

State:
Zip Code:

7. FINANCIAL ADVISOR/CONSULTANT
Name of Firm:
Name of Contact: Telephone: ( )

Mailing Address of Firm: Fax: ( )

City: E-Mail.:

State:
Zip Code:.
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PART II - ALL(~CATI(7NIBOND ~SSllE INFC)R~!IATION

1. Amount of allocation requested: $

2. Proposed date of bond issuance:

3. Date of inducement:

Attach (Attachment °~A") a copy of the adopted resolution. (See Section 5033.5 of CDLAC Regulations.)

4. Date of TEFRA hearing:

Proof (Attachment "B"} of the TEFRA process must be submitted to the Committee : 1) No later than 30 calendar
days fallowing the application deadline if an Allocation Round Process is established; or 2) No less than 30
calendar days prior to the scheduled allocation meeting at which the Application will be considered if an Open
Application Process is established. The proof of TEFRA, as described in Section 5033(6) is either: i) a copy of
the adopted TEFRA resolution with the approval of the bond issuance, or, if the. resolution will not. be available
within the required timeframe,`2) a written certification by'the Applicant as to the date, time, location, and outcome
of the public hearing, the approval of the issuance of bonds by the applicable elected representative, and that such
actions comply with the provisions of 26 U.S.C. Section 147(fj, accompanied by a copy of the notice announcing
the. public hearing.

5. Indicate whether bonds will be sold in a public offering or in a private placement:

Indicate whether the bonds will be variable or fixed rate:

If bonds carry a variable rate:

a. Identify the index:

b. How frequently will the bonds be re-marketed and by whom?

c. Is there a feature to allow a conversion to a fixed rate at some time in the future? If so,
under what conditions and when?

b. Indicate by a "YES" ar °ENO" whether the bond issuance will be used to convert taxable debt to tax-exempt
debt:

If ̀AYES", provide the date, if applicable, on which the proposed Project will lose its ability to use tax-exempt bond
financing:
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7. Briefly describe credit enhancement structure or private placement transaction (include, at a minimum, the

construction or interim financing, if applicable, the amount, closing deadlines, security/collateral provided,

guaranties, anticipated closing date, etc.):

Attach (Attachment "C"), if more than one commitment, label Attachments in sequential order as "Gl, G2",

etc.) the credit enhancement commitment or commitment to purchase privately placed bonds. (See Sections 5061-

5064 of the CDLAC Regulations.)

(If there will be no Credit Enhancement for the bonds, CDLAC staff may require that the Project Sponsor submit an

engineering or economic feasibility study, or both. In cases where the Project Sponsor has completed such studies,

the CDLAC staff may request that a review by an independent consultant, who has been approved by the CDLAC

Executive Director, be completed. The Project Sponsor shall pay the fees of such independent consultant.)

8. Anticipated bond rating (see Section 5061 of the CDLAC Regulations):

Ratin Date Rating Anticipated

Fitch

Moody's

Standard & Poor's

Other

9. Indicate the amount of taxable bonds and other means of financing, in addition to the cash equity required by

the Credit Enhancer, that will be utilized in conjunction with the requested allocation oftax-exempt bonds (See

Section 5433 of the CDLAC Regulations). $

Attach (Attachment "D") documentation demonstrating that the proceeds of the taxable bonds and other means of

financing, in addition to the cash equity required by the Credit Enhancer, will be used towards project expenses that

are directly related to the acquisition, construction/rehabilitation, equipment purchase/installment, or operation of

the proposed Project.
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PART tit - PRC~JEC'T SPONSOR INFORIvIA~~IO~N

1. Please answer the following questions for both the Project Sponsor (`Borrower") and the user of the facility, if
different:

A. Official business name, address, telephone number, fax number, e-mail address and contact person:

BORROWER: USER:

B. Any "Doing Business As" names:

C. Address of Project Sponsor's headquarters, if different from address in "A" above:

D. Other operating locations in California:

E. The legal structure of the Project Sponsor i.e. (corporation, parknership or sole proprietorship):

Complete the appropriate section below:

Corporation
1) Officers of the Corporation

2) Major Shareholders (10% or more)

3) Date and place of incorporation

4) For publicly held corporations, stock exchange on which the company is listed. If traded over the counter
or on NASDAQ, please indicate the market makers.

Partnership
1 } Names and addresses of general and limited partners, and share of ownership.

2} Date of partnership.

Sole Proprietorship
1) Date and place of establishment.

F. Federal T~ Identification Number for Project Sponsor and user, including IRS Office where tax returns are
filed:

G. Description of present physical facilities, including size and use of facility:

H. Other tax-exempt financings currently outstanding:

2. If the Project Sponsor or user is an owner, subsidiary or affiliated directly or indirectly with any other business or
organization, indicate the relationship.
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PART IV - PRUJ~C'~ IN~~RMATION

1. Project Name:

2. Project Street Address:

City:

County:

Zip Code:

(The zip code must be included. If the project site does not yet have a street address, contact the local United

States Post Office for an approximate zip code.)

Federal Congressional District in which the proposed Project is located:

State Senate District in which the proposed Project is located:

State Assembly District in which the proposed Project is located:

Census Tract in which the proposed Project is located:

3. Description of Proposed Project:

Attach (Attachment "E") a description of the proposed project. The description must include: 1) the type of

operation or processes that will be conducted at the proposed facility, 2) the end product or consumer services to be

provided, 3) the number of acres to be acquired, 4) the amount of square footage to be constructed/renovated, 5)

description of any new equipment or vehicles to be installed or purchased, 6) the communities to be served by the

proposed facility, and 7) any other special feature of the proposed Project (i.e. new technology).

8 EXFRevised 1-l~-1-11-16-16



4. Costs of the Project. State the total costs associated with the acquisition of the site and constn~ction of the proposed
project, including any utilities and proposed machinery and equipment purchases. Separate the costs based on their
financing sot~re~s~ the ]eft column should total the bond amotmr, the sum of both columns should equal the total
project costs.

Tv Be Paid From To Be Paid From All
Bond Proceeds Other Sources

Acquisition of Land $ $
Acquisition of Existing Buildings
Fees and Other Charges Related to Sale
Rehabilitation of Existing Buildings)
Site Preparation
Construction of New Buildings}
Utilities Connection
Acquisition and Installation of Used Equipment
Acquisition and Installation of New Equipment

(a} .Invoice
(b) Installation
(c) Other (please explain)

Engineering/Architecture
Legal, Pernuts, etc.
Bond Issuance Expenses (including discount)
Letter of Credit or Bond Insurance Fee
Interest During Construction
From to

Interest Income During Construction
From to

Other (please explazn}

Total Bond Total Other Costs
Amount
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PAR'I~ ~ - MIMMUNI R~:~UIR~.MENTS

Applicants are advised to read Sections 5420- 423 of'the Ci)1.AC Regulations regarding 1?xempt Facility

Pa-ojects ~~~t►en answering the f~llov~~iiig questions.

1. Attach (Attachment "F") evidence that the use oftax-exempt bond financing will create more public benefits than

any other means of financing available to the Project Sponsor. At a minimum, the documentation must compare

tax-exempt bond financing with other means of financing available to the Project Sponsor, such as bank loans, lines

of credit, taxable bonds and other instruments.

2. Attach (Attachment "G") a copy of the California Environmental Quality Act (CEQA) final Notice of Decision or

a certification from the appropriate planning agency attesting. to the filing of the final Notice of Decision.

What is the date by which an appeal to the Final Notice of Decision may be filed?

If an appeal has been filed, attach (Attachment "G-1") narrative providing the following information:

1. What is the nature of the appeal?

2. Has appellant posted a bond?
3. Has appellant sought injunctive relief?

4. What was the outcome of the litigation at the trial court level?

3. Attach (Attachment "H"), if more than one attachment, label each attachment in sequential order as "H-1, H-2"

etc.) evidence of all relevant approvals or permits relating to the project (i.e. solid waste facilities permit, air

discharge permit, conditional use permit, zoning variances, etc.) from federal, state or local planning agencies other

than ministerial approvals in one or more of the following forms (identify the form of evidence by responding

"YES" to the appropriate item):

A. Copies of local land use approvals,'which allow the discretion of local elected officials to be applied (General

Plan amendments, rezoning, conditional use pernuts, etc.):

B. Documentation by a local agency that clearly demonstrates the agency's intentions to acquire the Project Site,

or a portion of the Project Site, through eminent domain proceedings:

C. A copy of the permit certification letter submitted to the California Pollution Control Financing Authority

(CPCFA) (if used, the form should be labeled Attachment "H").

4. For Applicants other than the California Pollution Control Finance Authority, the Committee will perform a formal

policy review prior to award of Allocation to new industries that apply for Exempt Facility bond authority. The

Committee will establish a process for evaluating requests for Allocation for technologies that are unfamiliar to the

Committee and for industries that have not previously or recently requested an award of Allocation from the

Committee. When such Applicants request Allocation, the Committee will conduct a review of the technology, the

industry, and the state of environmental or other regulations. The Committee may request assistance of other

federal, state, and local agencies when conducting this review. The Applicant and/or Project Sponsor may be asked

to provide additional information relevant to the Committee's review. The review process -shall result in a written

policy concerning the new area of business.
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PART VI -EVALUATION CRITERIA

Applicants are advised to read Section 5440 of the CDLAC Regulations regarding E empt Facility Projects when
answering the following questions.

Section 5400 of the CDLAC Regulations. defines a "First Tier Business" as a business that (a) is primarily .engaged
in the collection, rccycling,.transportation, and/gr• disposal of solid waste, (b) is aprivately-licld cn~ employee-owned
entity whose ownership interests are not available to members of the public, and (c) has fewer thur: 3,OOD employees
(together with affiliates), based on .the average employees per pay period during the most recent t►velve (I2) months
before submittal of an Application; or (2) a business which is not primarily engaged in the collection, recycling,
transportation, and/or disposal of solid waste that is classified as a small business under regulatiorts,of the California
Pollution Control Financing Authority (Title 4, California Code of Regulations, Sections $001-et seq .

Section 5400 cif the CDLAC Rege~lcrtions defines a "Regarlator}' Mandate" as a local, stgZe or federal government
mandate. such as California Pz~~blic Resni~Nces Code, Section 4000 et seg., a local publichnalth department notice and
.order, a Regi~nul ti~'ater Qi~u7ity Control Board issued cease ~rnd desist order, orsimilnr clif•ectii~e.

L Answer "YES" or "NO" to the following:

A. :The Project Sponsor is a "First ̀Tier Business Under Regulatory Mandate" as defrned above pursuant. to Section
5400 of the CDLAC Regulations:

B. TheProject Sponsor is a "First Tier Business Not Under Regulatory Mandate" as defined abovepursuant to
Seetiov5444 of the CDLAC Regulations:

C. The Project. Sponsor is not a First Tier Business, but is under a Regulatory Mandate (5400 of the CDLAC
.Regulations):

Ff "YES" to any of the above, attach (Attachment "1") a ce~~tifieation from the Project Sponsor's accountant
or legal counsel that (1) cites the regulatory mandate and (2) certifies and pro~~ides documentation that the
:Project Sponsor meets the characteristics enumerated in the above definition of a "First Tier Business" as
applicable to the proposed Yroj ect

D. The proposed Pr~jeet is ether than a solid wastz disposal facility as described in A tlu-ough C, above, and is
eligible for tax-exernpt bond financing pursuant to Section 5400 of the CDLAC Regulations

If "YES", identify the type of exempt facility from the list below that describes the proposed Project (Section
5400 of the CDLAC Regulations):

i. Bonds will be issued by a government agency: to acquire any property'from an investor-oumed utility;

ii. A Sewage facility;
iii. A facility for the furnishing of water;
iv. A facility for the local furnishing of electric energy or gas;
v. A qualified hazardous waste' facility;
vi. Amass commuting facility;
vii. ' A local district heating or cooling facility;
viii. Enviro~~mental enhancements of hydroelectric generating facility;
ix. ̀ A high-speed inter-city rail facility;
x. An Enterprise Zone Facility Bond project; or
xi. An Equipment Only Purchase Program for solid waste disposal facilities adruinistered by the California

Pollution Control Financing Authority.
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2. Public Benefits of the Proposed Project (Section 5430 of CDLAC Regulations}

Answer "YES" or "NO" to each of the following to indicate whether the proposed Project will provide such public
benefit:

A. Improved air quality:
B. Improved water quality:
C. Improved energy efficiency:.
D. Recycling of commodities (glass, aluminum and other marketable materials) and greenwaste (composting and

other organic wastes):
E. Safe disposal of solid waste that is in compliance with all applicable state and federal environmental

regulations regarding solid waste disposal
F. Consumer cost savings or efficiencies:

Attach (ATTACHMENT "J") a narrative describing the above public benefits of the proposed Project. At a
minimum, the narrative should include one or more of following, whichever are applicable:

A. The measures taken by the Project Sponsor to mitigate the impact on air quality as a result of the proposed
Project or to improve the air quality in the community in which the proposed Project is located.

B. The extent to which energy savings will result from (1) the utilization of designs, materials, or techniques that
will reduce energy usage during the construction or rehabilitation of the proposed Project according to
recognized efficiency standards, such as those promulgated by the California Energy Commission, or (2) the
installation of new equipment that will reduce energy usage compared to the equipment formerly used by the
Project Sponsor.

C. The measures taken by the Project Sponsor to (1) mitigate the impact on water quality as the result of the
proposed Project's discharge of waste into groundwater and surface water sources, (2) prevent pollution of
environmentally-sensitive wetland and coastal land areas that are in close proximity to the proposed Project, or
(3) improve the water quality in the community in which the proposed Project is located.

D. The capacity of the proposed Project to recycle commodities (glass, aluminum, plastic, and other marketable
materials) or greenwaste and reuse of such commodities or greenwaste in the manufacture of environmentally
sensitive products.

E. The past performance of the Project Sponsor or entity'which will operate the proposed Project regarding
compliance with all applicable regulations governing solid waste disposal.

F. A description of the projected capacity of a materials recovery component of a proposed Project to assist in
waste stream diversion.

G. The extent to which the proposed Project will provide cost benefits to the consumers residing in the
communities served by the Project, such as the prevention of fee increases for solid waste disposal or water or
energy services.

3. Leverage (Section 5433 of CDLAC Regulations)

Applications will be evaluated based on information provided in Attachment "D" required by Item #9 in PART II
of this Application.

4. Local Government Support (Section 5434 of CDLAC Regulations)

Attach (Attachment "K") evidence of local government support for the proposed Project. Such evidence must be
documentation from a regulatory agency or other local government entity that clearly demonstrates government
support and the proposed Project's ability to support and contribute to local waste management policy,
environmental policy, and planning. Such documentation may include the identification of the proposed Project in
the applicable elements of an approved County Integrated Waste Management Plan or Regional Agency Waste
Management Plan.
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PART VII -LEGAL STA"~'~JS flF PROJECT SP4I'JSOR

If a separate sheet is used to re.,spond to the follo~a~ing questions, the sheet sha11 be lnbeled ,~ttashmertt L

Disclosures should include civil or criminal cases filed in state or federal court; civil or criminal investigations by local,
state, or federal law enforcement authorities; and enforcement proceedings or investigations by local; state or federal
regulatory agencies. The information provided must include relevant dates, the nature of the allegation(s), charters,
complaint or filing, and the. outcome..For a publicly-traded company, the relevant sections of the. company's lOK, 8K,
and l OQ most recently filed with the Securities and Exchange Commission maybe attached in response;to question #1.
With respect to a response for question #2, previous lOK, 8K, and, l OQ filings of the. company maybe attached=if
applicable.

1. Disclose material information relating to any legal or regulatory proceeding or investigation in which the project
sponsor is or has been a party and which might have a material impact on the financial viability of the project or the
project sponsor. Such disclosures should include any parent, subsidiary, or affiliate of theproject sponsor that is
involved in the management, operation, or development of the project.

2. Disclose any civil, criminal, or regulatory action in which the project sponsor, or any current board members (not
including volunteer board members of non-profit entities), partners, limited liability corporation members, senior
officers, or senior management personnel has been named a defendant in such action in the past ten years involving
fraud or corruption, or matters involving health and safety where. there are. allegations of serious harm to employees, the
public, or the environment.
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PI~.RT VIII - S~.LI~F~R OF PROPERTY INF(~RMATIt~N

This PART is to be completed if bond proceeds will finance the acquisition of property.

1. Name of Property Seller:
Business Street Address:
City:
State:
Zip code:
Telephone number: ( )

2. Principals, business addresses and telephone numbers of each partner comprising the Seller:

3. When is sale of property expected to close escrow?
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EXFP APPLICATION DOCUMENTS CHECKLIST

This checklist is provided to assist you in making sure that a completed application package is filed with the Committee.
Tf an attachment does not apply, please write N/A in flee space provided.

Your application package must contain the following:

Check Box Document Description Attachment
Name

$8881200 initial filing fee made payable to CDLAC (See:Section 5033(b)(2j of
CDLAC Regulations) NSA

Si ned Deposit Certification Form (See Section 5033{ b)(1) of CDLAC Regulations)
`N/A

Two (2) Completed. and s~ned application fornis
NIA

Adopted Inducement Resolution
(See Section 5033(5) of CDLAC Regulations.} A

Evidence of TEFRA hearing (either adopted resolution or certification)
(See Section 5033~b,~(6). of CDLAC Regulations.) B

Evidence of Credit Enhancement or Bond Purchase Commitment
{See Section 5061 of CDLAC Regulations.) C

Evidence of Leveraging
(Section 5433 of CDLAC Regulations) D

Description of proposed Project
CDLAC form E

Comparison of benefits created by taac-exempt vs. taxable financing
(Section 5420 of CDLAC Regulations) F

Evidence of CEQA documentation
(Section 5421 of CDLAC Reg~~lations) G

NarratiE~e of CEQlA appeal
(Section 5421 of CDLAC Regulations) Gl

Evidence. of permits and approvals documentation
(Section 5422 of CDLAC Regulations) H

Evidence of First Tier Business/Regulatory Mandate
-----

(Section 5440 of CDLAC Regulations) I

Evidence of public benefits.:
(Section 5432 of CDLAC Regulations) J

Evidence of local government support
(Section 5434 of CDLAC Regulations) K

Legal Status of Applicant,and Project Sponsor
L

Two (2) duplicate copies of the Application with Attachments
[N~DTE: Any subsequent mailings of additional application materials should be in DUPLICATE
duplicate.]
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PERF~2R~.~IC~ C~EP'CDSIT CE1~1'9FIC,~TIf~i~ ~~R
FOR. e4~ ,~PPLICAI'It~N FOB ~.N paLL~~ATIC~N t~F QUA~IFI~C9 PRIVATE ACTI'~B~"Y ~~~D~

TFiE GALIFORNIA DEBT LIMIT ALLOCATIOPI CC)MMITTEE (CDLACI
915 Capitol Mail, Room 311
Sacramento CA 95814

X916) 653-3255

CERTIFICATION OF THE (~pp6ican~)
REGARDING AN APPLICATION FOR QUALIFIED PRIVATE ACTIVITY BOND ALLOCATION

In connection with the following Qualified Private Activity Bond Application:

APP~ICAN1':

AMOUNT GF ALLOCATION REQUESTED: $

PROJECT NAME/PROJECT TYPE:

the undersigned officer of the (~4p~licar~tl hereby certifies as follows:

1. I, (Name), am the (Title) of the {,~►pplicant), and am duly authorized to
make fihe deposit required below.

2. The tApplicanfi) has collected and has placed on deposit in an account in a financial
institution $ dollars (write out dollar amount in wards, which eau~ls one half of
one t~erc~~t of the amount of the Qualified Private Activity Bond Allocation being requested.,
not to exceec9 $~i00,000.

3. The deposit will be he(d untiC receipt of a writfen notification from the California Debt Limit
Allocation Committee that the deposit is authorized to be released nr forFeited, in whole or in
part, pursuant to Article 5 of Chapter 1 of the Committee's Regulations:

4. To the extent that any portion of the deposit is forfeited, the Applicant agrees to send the
required amount in a check made payable to "The California Debt Limit Allocation Committee."
Such check shall be mailed to the Committee at the address noted above immediately upon
receipt of the written notification from the Committee.

5. The undersigned has read the Regulations of the California Debt Limit Allocation Committee
and understands that if a Qualified Private Activity Bond Allocation is not used for the purpose
for which i# was granted, the performance deposit must be forfeited to the Committee.

Signature of Senior Official Print or Type Name

Title Date
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1. Each Applicant for a G2ualified Private Activity Bond Allocation m~
Committee that it has on deposit in an account in a financial institution an amount equal to one
halfi ~f ore percee~~ of the amount of Qualified Private Activity Bond Allocation being
requested, not fo e~c+~~c~ $100,aao. Applicants are advised to read Article 5 of Chapter 1 of
the Committee's Regulations.

2. The Performance Deposit Certification Form {see other side) must be filed with the Gommittee
in conjunction with the filing of an Application and by the Application Deadline.

3. The Committee will authorize release or require forfeiture of the deposit as follows:

a. If the Committee provides no Allocation, or grants an amount lower than requested b
Applicant, the Committee will authorize release of the deposit or release of a pro rata
amount or the aepasit so that anf~ne-halt of one percent (0.5%) of the AHocation~r<
is on deposifi

b. 1f the Applicant uses only a portion of the AI(o__catian granted to issue bonds tar conve

c. If the Applicant does not use any of the Allocation to issue bands prior to the expiration date
{or convert the Allocation #a mortgacte credit certificate authority and issue at least one
mortgage credit certificate prior to the expiration date}' the entire deposit will be forfeited
and

d. If the Applicant ar the Project Sponsor withdraws the Application in writing prior to the
Committee's consideration of the Application, the performance depasitshall be
automatically released and no written authorization from the Committee shall be necessary.

4. if the Applicant forFeits all or a part of a deposit pursuant to Article 5 of Chapter 1 of the
Committee's Regulations, the Applicant shall send the required arnaunt to the Carnmittee in a
check made payable to "The California Debt Limit Allocation Carnmittee". Amounts received
wi(I be deposited in the Committee's Fund.

5. Project Sponsors bear the risk of forfeiting all or part Qf their perfiarrnance deposit if the
Allocation is not used in accordance with the conditions and timeframes set forth in the
Committee Resolution.

17 EXFP Revised 5J88-11-16-16

Allocation to mortgage credit certificate authori~~he Committee will<authorize=the release
of the deposit in accordance with the conditions imposed at the time of Allocation. The
Committee will approve the Allocation with the deposit fully refundable ifi 80% or more of the



ATTACHMENT E

DESCRIPTION OF THE PROPOSED PROJECT

The description must include:

1) The type of operation or process that will be conducted at the proposed facility.

2} The end product or consumer services to be provided.

3) The numberof acres to be acquired.

4} The amount of square footage to be constructed/renovated.

5) Description of any new equipment or vehicles to be installed or purchased.

6) The communities to be served by the proposed facility.

7) Any other special feature of the proposed project (i.e. new technology)

18 Revised -1{~1-1-Fd-1-i i -16- 16
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STATE OF CALIFORNIA

CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE n1ENrsEus
915 GAPTTOL MALL, ROOM 311 Jolm~, Chiang ~1-L-eskyeF,
SACRAMENTO, CA 95814. airman
TELEPHONE: (916) 653-3255 .State Treasio•er
FAX: (916) 653-6827 

Edmund G. Brown Jr.
www.treasurer.ca.gov/cdlac Go,~ernor

Jeree Glasser-Hedrick Seax T
Executive Dzrector

FOR CDLAC USE ONLY

Application No.

Analyst

~Bet_t ~Yee T^'-,~,'~°~ ;g
tJ' ate L'ontroller

THE CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE

APPLICATION FOR AN ALLOCATION OF TI3E STATE CEILING ON QUALIFIED
PRIVATE ACTIVITY BONDS FOR A STUDENT LOAN PROGRAM

.APPLICANT:

The Applicant hereby makes Application to The California Debt Limit Allocation Committee ("CDLAC") for the
purpose of providing a student loan program as described herein.

The Applicant agrees that it is the Applicant's responsibility to provide CDLAC with one original. and one duplicate
copy of a complete Application, accompanied by a check made payable to the Committee in the amount of
$881200 and a completed Performance Deposit Certification form. The Applicant understands that succinct
answers providing the requested information are required. The Applicant understands that if additional space is
required, each additional page will be clearly labeled. The. Applicant agrees that it is also the Applicant's
responsibility to provide all information that is deemed. by CDLAC to be necessary to evaluate the: Application. The
Applicant understands that. CDLAC may verify the information provided and analyze materials submitted as well as
conduct its own investigation to evaluate the Application. The Applicantrecognizes that it has a duty to inform
CDLAC when any information in the Application or supplemental materials is no longer true and to supply CDLAC
with accurate information.

The Applicant represents that it has read all Government Code sections relevant to the CDLAC Regulations
Implementing the Allocation of the State Ceiling on Qualified Private Activity Bonds ("Regulations"). The
Applicant acknowledges that CDLAC recommends that the Applicant seek advice from bond counsel

The Applicant acknowledges that all materials and requirements are. subject to change by enactment of federal or
state legislation.

In carrying out the development and operation of the proposed program, the Applicant agrees to comply with all
applicable federal and state laws regarding unlawful discrimination and will abide by all CDLAC program
requirements.

The Applicant acknowledges that the Application will be evaluated based on federal and state statutes and
regulations pertaining to Qualified Private Activity Bonds for Student Loan Programs and the CDLAC Regulations,

S~ Revised I1-16-16 =~rz'-.,~~'



which identify the minimum requirements, evaluation criteria, priorities, and other standards which will be

employed to evaluate Applications.

The Applicant acknowledges that the information submitted to CDLAC in this Application or supplemental thereto

maybe subject to the Public Records Act or other disclosure. The Applicant understands that CDLAC may make

such information public CDLAC will maintain as confidential, certain financial information, but cannot guarantee

confidentiality.

The Applicant declares under penalty of perjury that the information contained in the Application, exhibits,

attachments, and any further or supplemental documentation is true and correct to the best of its knowledge and

belief. The Applicant understands that misrepresentation may result in the cancellation of an Allocation, and other

actions which CDLAC is authorized to take.

The Applicant agrees to hold CDLAC, its members, officers, agents; and employees harmless from any matters

arising out of or related to the awarded Allocation.

The Applicant certifies that it is in compliance with all applicable statutes, laws, rules, and regulations necessary for

the transaction of its business.

The Applicant acknowledges that all Application materials are to be delivered to the address below, by 4:00 p.m. on

the appropriate date at the following address;

The California Debt Limit Allocation Committee
915 Capitol Ma11, Room 311

Sacramento, CA 95814:

Signature of Applicant's Senior Official

Print Name

Title

Date

Additional information maybe obtained by accessing the Committee's web site at http:!/www.treasurer.ca.gov/cdlac

or by calling the Committee at (916) 653-3255.

~fhe t~alif~~mfa Ueht Lirriii ,Alloc~tiun C~~~rmnittcc ct~iriCilie, ~~~ith the Americans with I~isahilitics pct (.ADrI). ICyou n~cd

addihrmal informar<,i2 ~~r a~>istanc.e. please contact the Cr~rnmittee <at 9l{i~(~53-325> <~r ~E~DI~ ~11C~~6j~i-~)9"
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THE CALIFORNIA DEBT LIMIT AI~L(}CATI~N COMMITTEE

APPLICATION FUR AN ALLOCATION OF THE STATE CEILING UN
QUALIFIED PRIVATE ACTNITY BLINDS FOR A STUDENT LOAN

PROGRAM

i~13 references to federal statute are cited for initrrmatio~z only. Bond Counsel mint he consulted as the requireme~ats
are subject io change.

PART ~ - F'INA;~~I]~IG '~'EAli~i I1~~~RIW1ATIf~1~

L ISSUER (APPLICANT) OF BONDS
Name of Issuing Agency:
Name of Senior Official: Telephone: ( }
Title of Senior Official• gam;
Mailing Address: E-Mail•
City:
State:
Zip Code:

Issuer's Federal Identification No.:

ISSUER CONTACT (staff person who can answer questions regarding this application)
Name of Staff Person:
Title of Staff Person: Telephone: ( )
Name ofAgency (if different from #1 above): Fax: ( )
Mailing Address; E-Mail•
City:
State:
Zip .Code:

2. BOND COUNSEL
Name of Firm:
Name of Attorney: Telephone: ( )
Mailing Address of Firm: Fes; ( )
City: E-Mail:
State:
Zip. Code:.

3. BOND UNDERWRITER
Name of Firm:
Name of Contact: Telephone: ( }
Mailing Address of Firm: Fes:
Ciry: E-Mail:
State:
Zip Code:

~R Revised I 1-16-16 i~fl-1-



4. PRIVATE PLACEMENT AGENT (IF APPLICABLE)
Name of Firm:
Name of Contact: Telephone: ( )
Mailing Address of Firm: Fax: ( )

City:. E-Mail:

State:
Zip Code:

5. PRIVATE PLACEMENT BOND PURCHASER (IF APPLICABLE)
Name' of Firm:
Name of Contact: Telephone: ( )
Mailing Address of Firm: Fa1c: ( }

City: E-Mail:
State:
Zip Code:

6. CREDIT ENHANCEMENT PROVIDER
Name of Firm:
Name of Contact: Telephone: ( )
Mailing Address of Firm: Fa~c: ( )

City: E-Mail:
State:
Zip Code:

7. FINANCIAL ADVISORlCONSULTANT
Name of Firm:
Name of Contact: Telephone: ( )
Mailing Address of Firm: Fax: ( )

City: E-Mail:

State:
Zip Code:

Revised 1]-16-]6'"



PART ~I - AL~.00A'i'ION/BC?ND ISSL]E INFORMA~['It3N

1. Amount of allocation requested: $

2. Proposed date of bond issuance:

3. Date of inducement:

Attach (Attachment "A") a copy of the .adopted resolution. (See Section 5033(b)(S) of CDLAC Regulations.)

4. `Date of TEFRA approval• -

Submit (ATTACHMENT "B"} proof of TEFRA (public approval process required by 26 U.S.C. Section 147(fl).
(See Section 5033(b)(6). of the CDLAC Regulations.)

5. 'Indicate whether bonds will be sold in a public offering or in a private placement:

Indicate whether the bonds will be variable or fixed rate:

If bands carry a variable rate:

a. Identify the index:

b. How frequently will the bonds be re-marketed and by whom?

c. Is there a feature to allow a conversion to a fixed rate at some time in the future? If so,
under what conditions and when?

6. Indicate by a "YES" or "NO" whether the bond issuance will be used to convert taxable debt to tax-exempt debt:

If "YES", prpvide the date, if applicable, on which the proposed Project will lose its ability to use tax-exempt bond
financing:

7. Briefly describe credit enhancement structure or private placement transaction (include, at a minimum, any interim
financing, if applicable, the amount, closing deadlines, security/collateral provided, guaranties, anticipated closing
date, etc.):

SCR Revised l 7 -16-] 6 ' ~'~;;-'~'



Attach (Attachment ̀~C", if more than one commitment, label Attachments in sequential order as "Gl, G2", etc.)
the credit enhancement commitment or commitment to purchase privately placed bonds. (See Article 6 of Chapter
1 of the CDLAC Regulations.)

8. Anticipated bond rating (see Section 5061, 5063 and 5064 of the CDLAC Regulations):

Rating Date Rating Anticipated
Fitch

Moody's

Standard & Poor's

Other

9. Indicate the amount of taxable bonds and other taxable securities that will be issued in conjunction with the
requested allocation oftax-exempt bonds (See Section 5470(b)(3) of the CDLAC Regulations relating to Student
Loan Secondary Market Loan Purchase Programs):

Attach (Attachment ~~D") documentation demonstrating that the proceeds of the taxable bonds or other taxable
securities will be used towards program expenses that are directly related to the acquisition and servicing of student
loans purchased in the secondary market for the Issuer's portfolio

10. Does the applicant expect to make an election to cease its status as a qualified scholarship funding corporation
pursuant to Section 150(d)(3) of the Internal Revenue Code of 1986 within six months from the due date of this
application, and if so, explain how California borrowers would continue to receive the benefits of any allocation
awarded pursuant to this application?
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P~I~7' i~~ - 1VIINIMUM REQUlhtEldIENTS

Applicants are advised to read Section 5461 Qfi the CDI.A!C Kegulations regarding Student Goan
Programs «hen answering tl~e follov~~ing questions.

L Evidence of California Nonprofit status & CEFA Requirement
(Section _5461 (a) and Section 5461 (b) of CDLAC Regulations)

Attach (Attachment "E") evidence. documenting that theApplica~it is authorized to directly or indirectly make or
finance student loans under the Higher Education Act of 1965, or is a state agency. Evidence may include a letter
from the Applicant's legal counsel certifying the legal status of the Applicant.

Before applying to the Committee for allocation of a portion of the State Ceiling pursuant to Go~einnient Code
Section $869.82 and $869.85, an entity that is seeking to issue Qualified Scholarship Funding Bonds must first
obtain CEFA board approval, pursuant to Section 90T (a), unless such entity became a gualitied scholarship funding
corporation. as defined in subsection (d} of Section 150 of Title 26 of the United. States Code prior to January 1,
'2006. The Authority may in its discretion determine not to giant approval to at~y entity regardless of whether the
entity meets the threshold criteria as an Eligible Candidate as defined in Section 9072(b). The Authority will consult
and coordinate v~nth the Committee prior to making a final determination.

2. Program Description (Section 5461(fl of CDLAC Regulations)

3f the proposed .Program is a direct lending program, .attach (Attachment "F") a narrative ofyour proposed
:,program in which you describe any andlorall of the following: marketing activities and status as a lender,
anticipated total dollar amount and number of student loans made to 2 year, 4 year and other schools, the household
incomes of the student population expected to be served, the eligibility requirements for a loan, the. benefits to
student borrowers, the mechanisms) or systems) for the direct delivery of loans to eligible students and;any other
features unique to the Program.

If the. proposed Program is a secondary market purchase program, attach (Attacl~menf "F") a narrative describing
the proposed program that, at a minimum, includes: a} the household incomes of the student population expected to
be served, b) the public benefits of the Program, e) the mechanisms) or systems) for purchasing student loans in
the second market, and d) any other features unique. to the Program.

3. Proposed Use of Bond'Proceeds

If the proposed Program is a direct tending program. p~~o~~ide (Attachment ~°G") the following information relating
to the expected use of proceeds from the proposed bind issue:

Type of School Estimated Number of Estimated Dollar Amount of
~4-year, 2-vear,`Trade School Loans to be Originated Loans to be Originated

If the proposed Program is a secondary market purchase program, provide (Attachment "G") the following
information relating to the expected use of proceeds from the proposed bond issue:

Estimated
Name & Location of Number of Dollar Amount Weighted Weighted % of 90-Day
Lender Ori ig Hating Loans to be of Loans to be Average Average Delinquent

Loans Purchased Purchased Maturity Coupon Loans

4. Information for Direct Lender Programs. (Section 5461(d) of CDLAC Regulations). ..

~ Revised I I-16-I6 , "~~, ,



Provide (Table I) evidence documenting the following:

Portfolio breakdown information. The total dollar amount and corresponding percentage of student loans
originated by the Applicant which assist financially needy borrowers in California. The data relied upon maybe
direct or derived from sources deemed by the Executive Director to be accurate.

Table I
In the following table, please provide the requested information relating to loans: Information will be used to determine

the total dollar amount and corresponding percentage of student loans originated by the Program Sponsor which assist
financially needy borrowers in California:

~L~1~'1~~~~~~ Y~l~ I ~~~ ~~~I~ ll~ S I~Li~~I~~~~ 11~~~1i:Y~YI.,, ~L' ~di.

Totat clol~ar- ~m~iynt tat loan r~~-iginations and ~orrespo~acling percentages

(mss mf
APPLICANT: 

__._

Total dollar

STAFFORD 
amount of loan Percentage of total dollar amount of loan
originations by originations by type of loan
type of loan

Subsidized $

Combination Subsidized &Unsubsidized $ °~a

Subsidized &Combination Loans (C) $

Unsubsidized ~

TOTALS for STAFFORD $
Total dollar

PLUS 
amount of loan Percentage of total dollar amount of loan
originations by originations by type of loan
type of loan

Subsidized &Combination Borrowers (D) $

Unsubsidized &Other $

TOTALS for PLUS $

Total dollar

TOTALS amount of loan Percentage of total dollar amount of loan
originations by originations by type of loan
type of loan

All Loans $ 100%

Total Subsidized &Combination Loans $
C +D

5. Information for Secondary Market Purchase Programs (Section 5470(b) of CDLAC Regulations)
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Provide evidence documenting the following:

A The dumber of student loans originated which assist low-income bon•o~~e~rs (below 80% of statewide median
income) based on an evaluation of tlie~ percentage of subsidized Stafford loans currently held in portfolio
versus unsubsidized Stafford loins.

B. Tlie use of recycled funds for additional programs that may benefit students other than loan purchase programs,
such as ~n-ants, scholarships, student outreach,and borro~~er benefit programs offeredby the Applicant. Please
describe all such programs.

C. The extent to which the requested amount of private activity band cap will be leveraged through the use of
taxable bo~ids and other taxable securities, as indicated in Part II/Question #9 of this Application.

D. The extent to which the Applicant has timely and,effecfively used previous and exisring allocations from the
Committee for secondary market .loan purchase programs, as supported by the information provided under Part
IiUQuestion #3 of this Application.

S~ Revised 11-16-ib' ~'~~'~"-



~~~~ ~v - ~Ec~at~ sr~~r~s t~F ~taoJ~:c~r ~po~vs~~

tf A separate sheet is «sed to respond to the following questions, the sheet shall be labeled Attachment lf.

Disclosures should include civil or criminal cases filed in state or federal court; civil or criminal investigations by local,

state, or federal law enforcement authorities; and enforcement proceedings or investigations by local, state`or federal

regulatory agencies. The information provided must include relevant dates, the nature of the allegations) charters,

complaint or filing, and the outcome. For apublicly-traded company, the relevant sections of the company's l OK, 8K,

and l OQ most recently filed with the Securities and Exchange Commission maybe attached in response to question #1.

With respect to a response for question #2, previous l OK, 8K, and l OQ filings of the company maybe attached if

applicable.

1. Disclose material information relating to any legal or regulatory proceeding or investigation in which the project

sponsor is or has been a party and which might have a material impact on the financial viability of the project or the

project sponsor. Such disclosures should include any parent, subsidiary, or affiliate of the project sponsor that is

involved in the management, operation, or development of the project.

2. Disclose any civil, criminal, ar regulatory action in which the project sponsor, or any current board members (not

including volunteer board members of non-profit entities), partners, limited liability corporation members, senior

officers, or senior management personnel has been named a defendant in such action in the past ten years involving

fraud or corruption, or matters involving health and safety where there are allegations of serious harm to employees, the

public, or the environment.
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PARS' V - E~%A,LU~TIC)]~1 ~RITEIZIA

Applicants are adti~ised to read Section 5 70 of tl~e CI)LAC Regulations regarding Student Loan
Programs when ansv~~ering the following questions.

L Past Program Performance of Program Sponsor's Student Loan Programs)
(Section 5470(a)(5) of CDLAC Regulations)..

'-The extent to which the. Applicant timely disburses. student loans as evidenced by its use of previous and
existing allocations from the Committee for direct lender student loan programs. The Committee will evaluate
.the impact of unused bond proceeds. an the Applicant's present demand for Allocation.

Provide (Attachment I) evidence documenting the Past Program Performance of Program Sponsor's
Student Loan Program (s).

11



2. Please provide the following information relating to last year's average interest rates.

Table II (Section 5470(a)(3} of CDLAC Regulations)

IriteTeSt I~~te EvRlUatiOtt (actual performance information front last year's program) ~~

Time Period is the current academic year (July 1-June 30) to-date

A licant Name:
Loan Type Subsidized Unsubsidized PLUS

Stafford Stafford 
PLUS Parent 

Graduate

(A) Percentage of total loans made
on behalf of California students for
time eriod
(B) Average Statutory Interest Rate

(C) Total Discount

(D) Dfscounted Interest Rate -
Actual Per ormance
(E) Proposed Discounted Interest
Rate
from last ear's information
(F) Multiplier based on size of
program (number derived by 10%
intervals: i.e-1 for 10%; 2 for 20%,
etc.) —use decimals to the tenth
lace

(G) Weighted Average Statutory
Interest Ratei
(Multi 1 B b
(H) Weighted Average Interest
Rate Discount —
Actual Performance
Multi I C b F~

(nWeighted Average Discounted
Interest Rate —
Actual Performance
Subtract H from G
(J) Weighted Proposed Discounted
Interest Rate
(Multi I E b
(K) Weighted Discounted
Interest rate average
(across programs) —
Actua[ Peformance
(Add the numbers from row I add
divide b 10
(L) Weighted Proposed
Interest rate average
(across programs)
(Add the numbers from row J add
divide b 10

Percentage of loans for which the ApplicantlGuarantor paid for the
uarantee fee- Actual Per ormance

Percentage of loans for which the Applicant/Guarantor paid for the
on ination fee- Actual Per ormance

~ This number is the weighted average of the market interest rate for each student loan program.
The extent to which the market interest rate will be weighted, will depend on the relative size of the particular student loan program
{i.e- Stafford Subsidized, Stafford Unsubsidized, PLUS Parent and PLUS Graduate).
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Percentage of loans for which the Applicant paid for other discounts
(please briefly explain types of discounts)

3. Pleaseprovide the following inforruation relating to your proposed future savings on loans. This chart will be
used to establish your baseline for the following academic year:

Table III (Section 5470(a)(2) of CDLAC Regulations)

Loan Evaluation.
A licant:
Loan Type Subsidized CinSubsidized PLUS

Stafford Stafford 
PLUS Parent 

Graduate
Re a meat Term 10 years 10 years ` 10 years l0 years
Amount Borrowed $ I0,000 $10,000 $10,000. $10,000 ''
Ori ination Fee $ $ $
Guarantee Fee $ $
In-School Ca italized Interest n/a $ n/a ri/a
Total Princi al Balance $ $ $ ' $
Total Interest Paid Over Life of ~ $ ~'
Loan

Total Savings Over Life of the ~ ~ $
Loan

Proposed Discount on Interest
Rate % o %o % °%

2 Only include those students who received the benefit of all "other" discounts
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4. Please provide the following information related to your actual savings on Loans for the time period determined by

the last STUDENT MARKETMEASURE Standard Report lOD:

Table IV (Section 5470(a)(4} of CDLAC Regulations)

~- —= t_oan Savings ~:~~aluatiore -- —~-
(actualperformance info~-matiore from last year's program)

Time Period is current academic year (July 1-June 30) to-date
A licant:
Loan Type Subsidized Unsubsidized PLUS

Stafford Stafford 
PLUS Parent 

Graduate

(A) Percentage of total loans
made on behalf of California
students for time eriod
(B) Multiplier based on size of
program (number derived by
10%intervals: i.e- 1 for 10°/a; 2
for 20%, etc.) -use decimals to the
tenth lace
(C) Average Discounted
Interest Rate - ~/a % oho oho

Actual Per ormance
(D) Proposed Discounted Interest oho oho 0 0
Rate from Last Year 

~o /o

(E) Difference between actual
average interest rate and
proposed discount rate from last
ear(Divide D b C)

(F) Proposed total savings over
life of the loan (using
information from last year's
a lication)
(G) Weighted gross average of
proposed savings over the life of
the loan (assuming that all loan
volume is at maaumum discount)

ulti 1 B b F
(H) Weighted gross average of
savings with modifier for actual
average interest rate
(Multi 1 G b E)
(n Weighted average of actual
savings over the life of the loan-
across programs:
(Add the numbers from row H
and divide by 10)
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STUDENT LOAN APPLIGAI€ON DOCUMENTS CHECKLIST

This checklist is provided to ensure that a completed application package is filed with the Committee. If an
attachment does not apply, please write N/A in the space pro~~ided.

Your application package must contain the following:

Check Box Document Description Attachment
Name

$H881200 initial filing fee (See Section 5033(b)(2) of CDLAC Regulations)
❑ ; N/A

Si ned Deposit Certification Form (See Section 5033(b)(1) of CDLAC Regulations)
❑ N/A

Completed and signed application form
❑ N/A

Adopted Inducement
Resolution A

(Attachment A)
(See Section 5033(b)(5) of CDLAC Re latious.)
Evidence. of TEFRA hearing (either adopted resolution or

certification)
❑ B

(Attachme~it ~3)
{See .Section 5033(b)(6}of CDLAC Regulations.)
Evidence of Credit Enhancement or Bond Purchase
Commitment C

(attachment ~)
{See t~rticle 6 of Cha ter 1 of CDLAC Regulations.)
Evidence of Leveraging

❑ ~Art~Pcheiieut l~~ D
(See Section 5470(b)(3) of CDI.AC Regulations)
Evidence of California Nonprofit Status & CEFA Requirement

❑ E

Program Description
❑ F

Proposed Use ofBonc~ Proceeds
❑ G

Legal Status of Applicant
❑ H

Past Program Performance I

Self-Scoring Sheet
❑ J

Duplicate copy of CDLAC Application with Attachments
❑ [NOTE: Any subsequent mailings of additional application materials should be in DUPLICATE

duplicate.]
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PERFORMANCE L~E9~t~~11' CERT6FICATIC?IV FOF~
FC)E~ A►N APP~ICATICDPI FOR ~►N .«~LC.CDCATIC~N L?F Qt3ALIF1~~ PRIVAl'E ,~CTIVII'Y ~C9NDS

THE CALIFORfV1A DIET ~IM11' ,4LLOCATIOfV COMMITTEE tCDL~0.C)
915 Capitol Mall, Room 311
Sacramento CA 95814

(916) 653-3255

CERTIFICATIC)N OF THE (,~►p~licant)
REGARDING AN APPLICATION FUR QUALIFIED PRIVATE ACTIVITY BOND ALLOCATION

In connection with the foliawing G2ualified Private Activity Bond Application:

.. ,

AMOUNT QF A~~(~CATION REQUESTED: $

PROJECT NAME/PROJECT TYPE:

the undersigned officer of the (,~~li~ant) hereby certifies as follows:

1. I, (Name), am the (Titled of the (~+pt~licant), and am duly authorized to
make the deposit required below.

2. The (h►~~licant} has collected and has placed on deposit in an account in a financial
institution $ dollars write out dollar amount in words), which equals ane 1~alf
mf one percent of the amount of the Qualified Private Activity Band Allocation being
requested, a~ot to exceed $~OO,Q00.

3. The deposit will be held until receipt of a written notification from the California Debt Limit
Allocation Committee that fihe deposit is authorized to be released ar forFeited, in whole or in
part, pursuant to Article 5 of Chapter 1 of the Committee's Regulations:

4. To the extent that any portion of the deposit is forfeited, the Applicant agrees to send the
required amount in a check made payable to "The California Debt Limit Allocation
Committee." Such check shall be mailed to the Committee at the address noted above
immediately upon receipt of the written notification from the Committee.

5. The undersigned has read the Regulations of the California debt Limit Allocation Committee
and understands that if a Qualified Private Activity Bond Allocation is not used for the
purpose for which it was granted, the performance deposit must be forfeited to the
(''nmmi~~on

Signature of Senior Official Print or Type Name

Title Date
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1. Each_Applicant for a Qualified Private Activity Bond Allocation must submit evidence to the
Committee that it has on deposit in an account in a financial institution an amount equal fio
one hal# of one ~erc~nf of the amount of Qualified Private Activity Bond Allocation being
requested, not to exceed $100,000. Applicants are advised to read Article 5 of Chapter 1
of the Committee's Regulations.

2.

3. The Committee will authorize release or require forfeiture of the deposit as follows:

a. If the Committee provides no Allocation or grants an amount lower than requested by
the Applicant, the Committee will authorize release of the deposit or release of a pro rata
amount of the deposit so that only one-half of one percent (0.5%) of the AI{ocatian
granted is on depasit~

b. 1f the Applicant uses only a porfibn of the Allocation granted to issue bonds (ar convert
the Allocation to mortgage credit certificate authority), the Committee will authorize the
release of the deposit in accordance with the conditions imposed at the time of
A1locatian. The Committee will agprove the Allocation`with the deposit fully refundable if
80°!0 or more of the Alfocatian is used to issue bonds prior to the expiration date. If less
than 80% of the Allocation is used to issue bonds grior to the expiration date, the
refundable perfarr~ance deposit will be pro-rated. For. Mortgage Credit Certificate
Programs, if 80% or more of the Allocation is converted to mortgage credit certificate
authority and at least one martclage credit certificate is issued prior to the expiration
date, the perFormance deposit will be refunded in full. If less than 80°lo of the Allocation is
converted to mortgage credit certificate authority and atleast one mortgage credit
certificate is issued prior to the expiration date, the refundable performance deposit will
be tiro-rated.

c. If the Applicant does not use any ofi the Allocation to issue bonds prior to the expiration

d. If the Applicant or the Project Sponsor withdraws the Applicafiion-in writing prior to the
Committee's consideration of the Application, the perFormance deposit shall be
automatically released and no written authorization from the Committee shall be
necessaN~

4. If the Applicant forfeits all or a gart of a deposit pursuant to Article 5 of Chapter 1 of the
Committee's'Req~lations, the Applicant shall'send the required amount to the Committ4
a check made payable to "The California Debt Limit Allocation Committee". Amounts
received will be deposited in the Committee's Fund.

5. Project Sponsors bear the risk of forfeiting all ar part of their performance deposit if the
Allocation is not used in accordance with the conditions and timeframes set forth in the
Committee Resolution.
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Attachment I (Past Program Performance)

Section I

Past Program Performance of Program Sponsor's Student Loan Programs)

If the allocation will be used for a direct lender program, answer only those questions below that are applicable
to a direct lender. If the allocation will be used for a secondary market purchase program, answer only those
questions below that are applicable to a secondary market purchase program.

A. Provide the following information relating to Allocations of student loan qualified private activity
bonds received in the past 5 years (i.e-1995 through 1999). Include an explanation for any
unused amounts of Allocation (include plan for how unused amounts will be used):

Year

Amount of
Allocation Amount of Status of % of Last
Used for Allocation Made Unused Allocation

Reserves and Available for Lendable Bond Granted that are
Amount of Capitalized Student Loans Proceeds Unused
Allocation Interest Lendable

Proceeds

B. Indicate the Applicant's total portfolio under management (i.e. amount, number of loans, etc.).

C. Provide the following information relating to delinquencies as of the most recent month for which
information is available:

Over Total
90-120 Days 120 Delinquent % of Total

Month. 30-60 Days 60-90 Days Days Amount Portfolio

~ Revised 11-7 6-16 ~



Att~cltment I (Past Pro~~-am Perforrriance-continued)

Past Pz-ogram Performance of Program Sponsor's Student Loan Programs)

E. D.Provide the following information relating to defaults:

Year 'Total Default Amount % of I.oariable Funds

E. Provide the following information relating to loans sold during the most recent 3-year period (specify the 3-
yearperiod):

Number of Dollar Afnaunt of t,oans % of Loans Sold Over 90-
Year Loans Sold Sold Da~elinquent

F. Have there been any significant loan ser~rieing problems with the portfolios) that have impacted the sen~ice
provided to students? If so explaitl:
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Attachment J (STUDENT LOAN SELF SCORING SHEET)
(Section 5470(a)(1) of CDLAC Regulations)

Calculation 1: Take total amount lent from STUDENT MARI~ETMEASURE Standard Report lOD

for both your program and any other programs that are requesting allocation for the Student Loan

Program. Add up these amounts. Divide the total amount lent of your program by the total amount lent

of all programs. Multiply this percentage by the Reservation for the Student Loan Program Pool.

Example of Calculation 1:
Based on the STUDENT MARKETMEASURE Standard Report lOD:

Applicant A made $200,000,000 in student loans.
Applicant B made $100,000,000 in student loans.

Applicant A has lent 2J3 of the total amount lent by the two programs.

Applicant B has lent 1/3 of the total amount lent by the two programs..

Reservation for the Student Loan Program Pool is $210,000,000

Applicant A receives $140,000,0003 (2/3 x $210,000,000)
Applicant B receives $70,000,0004 (1/3 x $210,000,000)

Calculation 2: In cases in which both programs (Applicant A and Applicant B) either (A) have not

produced an average interest rate within 25% of the proposed target or (B) have both produced an

average rate within 25% of the proposed target, this category will not alter the number determined by

calculation 1. However, assuming that one program produced an average interest rate that is within

25% of their proposed target discount rate (Applicant B) and another program did not produce an

average interest rate that is within 25% of their proposed target discount rate (Applicant A), determine

the difference between Real Savings Per Student Number (row I from table on page 16 of the

application) for Applicant A and Applicant B. Take this number and multiply it by number of loans

made by Applicant A. This number is then added to Applicant B's allocation (as determined by

calculation 1) and simultaneously taken away from Applicant A (as determined by calculation 1).

Example of Calculation 2:
Applicant B (within 25% of their proposed target discount rate)

Applicant A (not within 25% of their proposed target discount rate)

Applicant B has a Real Savings Per Student of $1,500
Applicant A has a Real Savings Per Student of $1,200
Difference between Real Savings Per Student for the two programs (D} is $300

Number of Loans made by Applicant B (for the time period covered by the most current STUDENT

MARKETMEASURE Standard Report lOD): 10,000 loans (L)

Multiply (D) by (L): $300 x 10,000 = $3,000,000 (penaltylreward amount)

Per Calculation 1, Applicant A receives $140,000,000 and Applicant B receives $70,000,000;

However, based on Calculation 2, Applicant B receives $73,000,000 and Applicant A receives

$137,000,000.

3 This number could be changed after Calculation 2.
4 This number could be changed after Calculation 2.
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STATE OF CALIFORNIA

CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE
915 CAPITOL MALL; ROOM 311 'MEMBERS
SACRAMENTO, CA 95814 Io1m Clfian ~~}I-~eekyeF,
TELEP}lONE~ (916) 653-3255 at~an~
FAX: {9 ~ 6) 653-6827..,.

St¢te Treasi{rer

www.treasurer.ca.eov Edmund G. Hrown Jr.
Governor

Jeree Glasser-Hedrick Seams
E~cutine Dimctor

Application No.:

Analyst:

~J

Bet Yee 3elitrf~kttattg
tate ontroller

'TIDE CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE

APPLICATION FOR A~~IERiCAN RECOVERY AND REINVESTMENT ACT,(ARRA)
QUALIFIED ENERGY CONSEI2VATiON BONDS (QECB)

APPLICANT:

ISSUER:

PROJECT SPONSOR (private activity bonds arily):

The Applicant hereby makes Application to The California. Debt Limit Allocation Committee ("CDLAC" or
"Committee") for. the. purpose. of providing a qualified conservation energy band,program as described herein.

The Applicant agrees that it is the Applicant's responsibility to provide the Committee with one original and one
duplicate copy of the completeApplication, accompanied by a check made payable to the Committee in the amount
of $881200 and a completed Performance Deposit Certification form.. The. Applicant understands that succinct
answers providing the requested information are required. The. Applicant understands that if additional space is
required, each,additional page will be clearly labeled. The Applicant agrees that it is also the Applicant's
responsibility to provide all information that is deemed by the Committee to be necessary to evaluate the
Application. The Applicant understands that the Committee may verify the information provided and analyze
materials submitted as well as conduct its. own investigation to evaluate the Application. The Applicantrecogniz~s
that it has a duty to inform the Committee when any information in the Application or supplemental materials is,no
longer true and to supply the Committee with accurate information.

The Applicant represents that it has read all Government Code sections relevant to the CDLAC Regulations
Implementing the Allocation of the State Ceiling on Qualified Governmental and/or Private Activity Bonds ("
Regulations"). The Applicant acknowledges that the Committee recommends that the Applicant seek advice from
bond counsel

The Applicant acknowledges that all materials and requirements. are subject to change by enactment of federal or
state legislation.

In carrying out the development and operation of the proposed program, the Applicant agrees to comply with all
applicable federal and state laws regarding unlawful discrimination and will abide by all Committee program
requirements, The Applicant acknowledges that the Application will be evaluated based on federal and state statutes
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and regulations pertaining to Qualified Governmental and/or Private Activity Bonds for Qualified Energy,

Conservation Bond program and the Regulations, which identify the minimum requirements, and other standards

which will be employed to evaluate Applications.

The Applicant acknowledges that the information submitted to the Committee in this Application or supplemental.

thereto may be subject to the Public Records Act or other disclosure. The Applicant understands that the Committee

may make such information public. The Committee will maintain as confidential, certain financial information, but

cannot guarantee confidentiality.

The Applicant declares under penalty of perjury that the information contained in the Application, e~ibits,

attachments, and any further or supplemental documentation is true and correct to the best of its knowledge and

belief. The Applicant understands that misrepresentation may result in the cancellation of an Allocation, and other

actions which the Committee is authorized to take.

The Applicant agrees to hold the Committee, its members, officers, agents, and employees harmless from any

matters arising out of or related to the awarded Allocation.

The Applicant certifies that it is in compliance with all applicable statutes, laws, rules, and regulations necessary for

the transaction of its business.

The Applicant acknowledges that all Application materials are to be delivered to the address below, by 4:00 p.m. on

the appropriate date at the following address:

The California Debt Limit Allocation Committee

915 Capitol Mall, Room 311

Sacramento, CA 95814

Signature of Applicant's Senior Official Title

Date

Print Name

Signature of Project Sponsor Officer Title

(private activity bonds only)

Date

Print Name

Signature of Issuer's Senior Official Title

(if different than Applicant)

Date

Print Name
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Additional information ma~~ be obtained by accessing the Committee's ~~~eb site at ltttp.//~~~wU~.treasurer.ca.~ov/edlac

or by calling the Committee at. (916) 653-3255.

The Caliti~t-nia Drbt Limit A1locati~~n C~ommittce com~li~s ~~~ith the .Americ~n~ uirh Disabilities Aa tAI~A) by ensuring that the

I~acilitiz;s are accevsible to persons with ~Ii,abilitie~, a~7d ~rc~t iding this noeic~e and infrn7naTicm gi~~en to the mcmb~i:~ r,i~t}te Caliii~nu~~

Deht 1_imit Allocaticm Committee in appropriate altem~tive fixlnats wl~~n requested. 11~~~~~u need Yui~[I~ee assi~t~nce, inclueling

disability-related n~u~ditications or acco»~n~~odations, yt~u may contact the Caliti,rnia t)ebt limit Allocation Con~~mitlee at (x)36)

6j_i-3"_'SS ~~r TDD (9l6) 651 t)y?3.
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THE CALIFORNIA DEBT LIMIT ALLOCATIQN COMMITTEE

,~Il references tc~ Federal Statute are cited F«r information ~~nl~~. E3ond counsel mint he c~>nsulte~d as the requu~ement,
are subject to change.

PAR[' ~ - FI~;AN~'1NCi TLAM INI~C~RMATION

1. Name of Applicant (entity issuing bonds):

Mailing Address:
City, State, Zip Code:

Federal Identification No.:

For mailing of official documents:

Name of Senior Official:
Title of Senior Official:

For questions concerning application:

Name of Contact Person:
Title of Contact Person:
Mailing Address:
City, State, Zip Code:

2. Name of Issuer (if different than Applicant)

Mailing Address:
City, State, Zip Code:

Federal Identification No.:

For mailing of off cial documents:

Name of Senior Official:
Title of Senior Official:

For questions concerning application:

Name of Contact Person:
Title of Contact Person:
Mailing Address:

City, State, Zip Code:

4

Telephone #: ( )
Fax #: ( )
E-mail:

Telephone #: ( }
Fax #: ( )
B-mail:

Telephone #: ( )
Fax #: ( )
E-mail:

Telephone #: ( )
Fax #: ( )
E-mail:
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3. Name of Bond Counsel firm:

Name of Attorney: Telephone #: ( )
Mailing Address: Faac #: ( - )
City, State, Zip Code: E-mail:

4. Name of Tax Counsel Firm (if applicable):

Name of Attorney: Telephone #: ( }

Mailing Address: Fax #:,( )
.City, State, Zip Code: E-mail:

5. .Name of Bond Underwriter Firm:

Name of Agent: Telephone #: ( }
Mailing address: Fax #:
City, State, Zip Code: E-maiL•`

6. Name of Financial Advisor Firm:

Name of Agent: Telephone #: ( }
Mailing Address: Fax #: ( )
.City, State. Zip Code: E-mail:

7. Name of Credit Enhancement Provider (if applicable):

Name of Agent: Telephone #: ( )
Mailing Address: F~ #: ( )
City, State, Zip Code: E-mail•

8. Name of Project Sponsor. (Borrower entity, for private activity bonds only):

Name of Senior Officer: Telephone #: ( )
Title of Senior Officer: Fax #:
Mailing Address: E-mail:
City, State, Zip Code:

Name of Contact Person (if different from Senior Officer):

Title of Contact Person: Telephone #: ( }
Fax #: ( )
E-mail•
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PART ~I - AI,LOC~A~,IC~N,BC7ND ~~SUE INI~ORMA'FIC)N

1. Amount of allocation requested: $

2. Proposed date of bond issuance:

3. Attach (Attachment "A"} issuer's adopted resolutions} approving the Program and authorizing application to
the Committee. (See Section 5033(b)(5) of the CDLAC Regulations)

4. Date of TEFRA approval (for private activity bonds only):

Submit (Attachment "B") proof of TEFRA
(Public approval process required by 26 U.S.C. Section 147(fl).
(See Section 5033(b}(6). of the CDLAC Regulations.)

5. Indicate whether bonds will be sold in a public offering or in a private placement:

6. If applicable, briefly describe credit enhancement structure or private placement transaction (include, at a
minimum, the amount, closing deadlines, security/collateral provided, guaranties, anticipated closing date, etc.):

Attach (Attachment "C", if more than one commitment, label Attachments in sequential order as "C-1, G2",
etc.) the credit enhancement commitment or commitment to purchase privately placed bonds. (See Article 6 of
the CDLAC Regulations.)

7. Anticipated bond rating (see Sections 5061, SOb3 and 5064 of the CDLAC Regulations):

Rating Date Rating Anticipated.
Fitch

Moody's

Standard & Poor's

Other
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PART IlI - NROJECT / P~20GRANl INFO~MAT~ON

L P~~oposedProject/Pro~raznDescriptionb

Attach (Attachment "D") a narrative of the proposed Project or Program that, at a minimum, must include all
of the following:

A. General information for all projects orprograms:

1. Legal Name of Applicant
2. Date and Place Organized and Ownership Structure
3. Owners of Applicant. (Include percent ow~iership) (if applicable)
4. Co~orate Officers (if applicable)
5. Site location, if applicable
(please ~iit~r property address, city, county, zip code. and census tract information below)

a) ' Project StreefAddress:
City:
County:
Zip Code:

'°b) 'Census Tract in which the proposed Project is ̀located:

$. Project andJor Probram information:

1. .Qualified Conservation Purpose and Details of Project (general description of project and its purpose)
(Only complete sections that are applicahle)

.SUMMARY INFORMATIQN

a) Technology:
'i. What is the individual product cost? How does this compare with the cost of competing

technologies?
ii. Is the technology new or does it make a significant (increase in outpuUeffieiency, decrease

in cost. liew method) unpi-ovement on existing tecluiology?
iii. Does the technology already have significant market penetration?
iv. is the technology eligible for any other existing incentives?

b) Quantify the anmial greenhouse has and criteria pollutant eanissions reductions that will result from
the project

c) Job Creation
i. How many temporary jobs will be created?
ii. How many full tune jobs will be created?

2, Provide inforu~ation regarding the project's complia~ice with alllocal, state, and federal
requirements, including the status of construction permits and environmental approval.

REQUIRED ARRA INFORMATION

1) If applicable, what are capital expezlditurzs to be used for (qualified uses listed below)?
a) Reduction of energy consumption in publicly-owned buildings by at least 20

percent
b) Implementation of green community programs (including the use of loans, grants,

or other repayment mechanisms to implement such programs)
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c) rural development involving the production of electricity from renewable energy:
resources

d) any qualified facility eligible for the production taac credit under Section 45 of the
IRS Code

e) Mass commuting facilities and related facilites that reduce the consumption of
energy, including expenditures to reduce pollution from vehicles uses for mass
commuting.

2) For projects that are not financing capital expenditures, what are expenditures to be used for

(qualified uses listed below)?

3) Please describe the goal of expenditures with respect to research facilities,. and research

grants, to support research for the development o£
a) cellulosic ethanol or other nonfossil fuels
b) technologies for the capture and sequestration of carbon dioxide produced

through the use of fossil fuels
c) increasing the efficiency of existing technologies for producing nonfossil

fuels
d} automobile battery technologies and other technologies to reduce fossil fuel

consumption in transportation
e) technologies to reduce energy use in buildings

4) Please describe qualified demonstration project designed to promote commercialization of:
a) green building technology; and/or,
b) conversion of agricultural waste for use in the production of fuel or

otherwise; andlor,
c) advanced battery manufacturing technologies; and/or,
d) technologies to reduce peak use of electricity; and/or,
e) technologies for the capture and sequestration of carbon dioxide emitted

from combining fossil fuels in order to produce electricity.

5) Please describe public education campaigns to promote energy efficiency.

6) Energy Efficiency:
a) Will project result in a reduction in energy consumption of publicly owned

building?
b) Will project result in an increase in efficiency of existing technologies for

producing non-fossil fuels?
c) Will project result in a reduction in fossil fuel production due to

development of automobile battery technologies and other technologies?
d) Will project result in a reduction in general energy usage due to technology?
e} Will project result in a reduction in the consumption of energy due to the

development of mass commuting facilities and other related facilities?
fl How does this compare to similar mainstream and emerging technologies?

7) Project Cost and Financing Information for All Projects
a) Project cost (breakdown by cost for land, buildings, equipment, other, Total)
b) Sources) of Project funding (breakdown by funding for land, buildings,

equipment)
c) Estimated target date of financing
d) Estimated term of financing
e) Financial team information
fl Will issuer being issuing private activity bonds?
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PART IV - SEZ.LER OF P~ZOPER'T'~ ~NF~R~ATION

This PART is to be completed ifbond proceeds will finance the acquisition of property.

i. Name of Properky Seller:
Business Street Address:
City:
State:
Zip code:
Telephone number;

2. Principals, business addresses and telephone numbers of each partner comprising the Seller:..

3. When is sale of property expected. to close escrow?
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PART V -ELIGIBILITY REQlJIREMEN`~~S

Applicants are ad~~i5ed t~ read Section ~57i of Che Committee's 1Zegulations re;;ardin~ tf►e Qualified Energ~~
Cunser~~ation Bond Pr«gram whet► answering the. following questions.

1. An application must meet the following eligibility requirements:

A. Eligible QECB Reallocation Applicant Requirement: Applicant must be a city, county, state entity

or Indian Tribal Government located in the State of California.

B. Eligible QECB Reallocation Issuer Requirement: Issuer must be Eligible Issuer of QECB's.

(Please see definition immediately below).

Per IRS Notice 2009-29, "Eligible issuers include States, political subdivisions as defined for purposes of § 103,

and entities empowered to issue bonds on behalf of any such entity under rules similar to those for determining

whether a bond issued on behalf of a State or political subdivision constitutes an obligation of that State or

political subdivision for purposes of ~ 103 and § 1.103-1(b} of the regulations."

2. Attach (Attachments "F" and "G") evidence documenting the proposed Energy Conservation Project

and/or Program will meet the following Qualified Conservation Purpose and Readiness Requirements:

A. Qualified Conservation Purpose Requirement.

1) 100 percent of the proceeds of the QECB issue must be used for one of the following

"qualified conservation purposes" (Attachment "F"):

a) Capital expenditures incurred for purposes of (i) reducing energy consumption in

publicly-owned buildings by at least 20 percent, (ii) implementing green community

programs (including the use of loans, grants, or other repayment mechanisms to

implement such programs), (iii) rural development involving the production of

electricity from renewable energy resources, or (iv) any qualified facility eligible for the

production tax credit under Section 45 of the IRS Code.

b)Expenditures with respect to research facilities, and research grants, to support research

in (i) development of cellulosic ethanol or other non-fossil fuels, (ii) technologies for the

capture and sequestration of carbon dioxide produced through the use of fossil fuels, (iii)

increasing the efficiency of existing technologies for producing non-fossil fuels, (iv)

automobile battery technologies and other technologies to reduce fossil fuel consumption

in transportation, or (v) technologies to reduce energy use in buildings.

c) Mass commuting facilities and related facilities that reduce the consumption of energy,

including expenditures to reduce pollution from vehicles uses for mass commuting.

d) Demonstration projects designed to promote the commercialization of (i) green building

technology, (ii) conversion of agricultural waste for use in the production of fuel or

otherwise, (iii} advanced battery manufacturing technologies, (iv) technologies to reduce

peak use of electricity, or (v) technologies for the capture and sequestration of carbon

dioxide emitted from combining fossil fuels in order to produce electricity.

e)Public education campaigns to promote energy efficiency.

B. Readiness requirement.

1) The Project Sponsor and/or Governmental Entity must attach a detailed time schedule for the following

elements of the project and/or program. (Attachment "G")

a) Estimated date of issuance

b) If applicable, estimated beginning date and ending date of project construction.

c) If applicable, estimated funding of grants for research and research facilities.
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d) If applicable, estimated beginning of public education campaigns
e) If applicable, estimated implementation of demonstration projects
fl If applicable, estimated date t1~at site control wi11 he established

2) Tl~e Project Sponsor and/or' Governmental Entity must provide proof of Credit Enhancement andlor a
Pri~~ate Placement Purchaser as evidenced by acommitment to provide a letter of credit and / or
commitment to purchase the bonds. (Attachment "C")

3) The Project Sponsor must provide evidence that they have obtained (or will obtain) all required public
entitlement requirements (Attachment "H").

C.} Reporting Requirement (this requirement will be noted in the CDLAC resolution)
The Project Sponsor andlor Governmental Entity mustprovide routine status reports of the usage of QECB
allocation as authenticated by qualified third party (quarterly or other timeline as determined by the
Comxnittee)..(EXHIBIT A)
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PART V(- FVAL.UA~I'ItJN ~~RI3~ERIA

Upon a determination that an Application has mef the minimum requirements set forth in PART V Applicants
will receive points and be ranked according to how they perform within their particular projecf and/ or program

pool:

1. Capital Expenditures Pool

A. Qualified Facilities (Private Activity Use and Governmental Use) (10 point maximum).
(Attachment "J")

All Qualified Facility Projects must be in compliance with the Renewable Portfolio
Standard Eligibility Requirements of the California Energy Commission.

1. Ten points will be awarded to the wind facility, closed-loop or open-loop biomass facility,
geothermal or solar energy facility, small irrigation power facility, landfill gas facility, trash
combustion facility or qualified hydropower facility that produces the highest amount of
kilowatt hours of electricity. (first place)

2. Five points will be awarded to the wind facility, closed-loop or open-loop biomass facility,
geothermal or solar energy facility, sma11 irrigation power facility, landfill gas facility, trash
combustion facility or qualified hydropower facility that produces the second highest amount
of kilowatt hours of electricity. (second place)

3. Two points will be awarded to the wind facility, closed-loop or open-loop biomass facility,
geothermal or solar energy facility, small irrigation power facility, landfill gas facility, trash
combustion facility or qualified hydropower facility that produces the third highest amount of
kilowatt hours of electricity. (third place)

4. No points will be awarded to the project that produces the lowest amount of kilowatt hours of
electricity.

5. Qualified Facility Projects that include Energy Efficient Publicly Owned Buildings may apply
for bonus points if they meet the criterion set out in Section 5580(a)(4).

B. Energy Consumption Reduction and Pollution Reduction of Mass Commuting Facilities and
Related Facilities (Private Activity Use and Governmental Use) (L2 point maximum).

(Attachment "K")

1. Twelve points will be awarded to the Mass Commuting Facility and/or Related Facility that
will result in the lowest amount of energy consumption and/or highest amount of pollution
reduction. (first place)

2. Eight points will be awarded to the Mass Commuting Facility and/or Related Facility that will
result in the second lowest amount of energy consumption and/or second highest amount of
pollution reduction. (second place)

3. Four points will be awarded to the Mass Commuting Facility and/or Related Facility that will
result in the third lowest amount of energy consumption and/or third highest amount of
pollution reduction. (third place)

4. No points will be awarded to the Mass Commuting Facility and/or Related Facility that will
result in a highest energy consumption andlor lowest pollution production.
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5. Mass Community Facility and✓or Related Facility projects that include Energy Efficient
.Publicly Owned Buildings may apply for bonus points if they meet the criterion set out in
Section 5580(a)(4).

C. Rural Development Electricity from Renewable Resources
(Private Activity Use and Governmental Use): (12 point maximum}.
(Attachment «L~~~

1. Twelve points will be awarded to the rural project that will produce the highest amount of
kilo«~att lours of electricity from renewable resources. (first place)

2. Eight points will be awarded to the project that will produce the second highest amount of
kilowatt hours of electricity from renewable resources. (second place)

3. Four points will be awarded'to the project that will produce the third highest amount of
kilowatt hours of electricity from renewable resources. (third place)

4. No points will be awarded to the project that produces the lowest amount of kilowatt hours of
electricity,

5. Elective: Two additional points will be awarded to a rural project that delivers electricity to a
population of 10,000 (or more) that are not on the. electricity grid at the time of application.

6. Rural Development Electricity from Renewable Resource projects that include Energy
Efficient Publicly Owned Buildings may apply for additional bonus points if they meet the
criterion set outin Section 5580(a)(4).

D. Energy Efficient Publicly Oumed Buildings. (Gover~~mental Use Only} (10 point maximum).
(Attachment "M")

One point wiil be awarded to projects for every percentage point beyond the
minimum required (20%) that energy consumption is reduced in a publicly owned
building. This information must be certified. by a licensed mechanical engineer or
architect.

II. Energy Program Pool

`A. Effectiveness of Research Ian-estments {10 point maximum)
(Attachment "N")

1. Ten points will be awarded to .the research that will result in technology with the lowest
carbon footprint in terms of Greenhouse Gas Emissions. {first place).

2. Five points will be awarded to the research that will result in technology with the second
lowest carbon footprint (second place).

3. Two points will be awarded to the research that will result in technology with the third lowest
carbon footprint. (third place).

4. Nopoints ~~-ill be awarded to the research that will result in technology with the highest.
carbon iootp~-int.

B. Demonstration Projects (10 point maximum).
(Attachment "O")

The criteria used to evaluate the approach of the Demonstration Project will
include, but will"not limited to the following: the size, experience and capacity of

13 Revised ll-Ib-16



the demonstration client base, the verification of the practicality and marketability

of the demonstrated technology by a third party, and the overall degree of
environmental benefit of the demonstrated technology. Overall degree of
environmental benefit of the technology will be measured by reductions in energy
consumption measured in kWh saved andlor the amount of greenhouse gas
emissions measured in MMTCO2e (million metric tons of CO2 equivalent)..
Applicants will be required to document their previous success with the_
introduction, marketing and production of a new technology. (See Attachment X)

1. Ten points will be awarded to the Demonstration Project that has the most comprehensive and

impactful approach to the commercialization of green technologies. (first place)

2. Five points will be awarded to the Demonstration Project that has the second most

comprehensive and impactful approach to the commercialization ofgreen technologies.

(second place).

3. Two points will be awarded to the Demonstration Project that has the third most
comprehensive and impactful approach to the commercialization ofgreen technologies.

(third place)

4. No points will be awarded to the Demonstration Project that has the least comprehensive and

impactful approach to the commercialization of green technologies.

C. Public Education Campaign (10 point maximum}
(Attachment «p~~~

The following criteria will be used to evaluate a Campaign's approach: number

and size of clients willing to host public education seminars (authenticated by
clients); depth and clarity of potential public education seminars; number of

seminars per dollar of allocation..

1. Ten points will be awarded to the Public Education Campaign with the most comprehensive

approach to increasing public awareness of energy efficient technologies, energy conservation

funding sources, etc. (first place)...

2. Five points will be awarded to the Public Education Campaign with the second most
comprehensive approach to increasing public awareness of energy efficient technologies,
energy conservation funding sources, etc. (second place)

3. Two points will be awarded to the Public Education Campaign with the third most

comprehensive approach to increasing public awareness of energy efficient technologies,

energy conservation funding sources, etc. (third place)

4. No points will be awarded to Public Education Campaign with the least comprehensive

approach to increasing public awareness of energy efficient technologies, energy conservation

funding sources, eta

III. Loan /Grant Program Pool (10 point maximum).
(Attachment "Q")

A. Two points will be awarded for every loan that will be funded per $10,000 of allocation used.

One point will be awarded for every grant that will be funded per $10,000 of allocation used.

B. Loans and Grants can be for capital'expenditures associated with implementing
green community programs, research grants for promoting green technologies, demonstration

projects and public education campaigns.

C. Applicants will be asked to provide the following information: description of what

is being funded with the loans andlor grants; capacity of the funding (i.e. -the number and size of
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'the loans); lean criteria and a«~arding process; ana compliance measures that will be imposed on
recipients of loans andlor grants.

D. Federal tax law mandates that 100 percent or more. of the available project proceeds be spent for
qualified QECB uses. CDLAC wi11 require Applicants to provide doeumentatiou evidencing their
initial usage of bond proceeds.
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QECB APPLICATION DOCUMENTS CHECKLIST

"E`his cherklist is provided to ensure thaF a completed eppiication package is tiled with the Co►nmittce_ If au

attachment does not apple, please w►•ite it/A i~a the space pro~~ided.

Your application package must contain the following:

Check Brix Document d)escriLtioi►_~ 4ttachment'~ ime

$€~. ~}(_ ~nitiai ti[rn~ fee.
(See ~~etiun 5~l3i(b)(Z) of the C[)LAC Ft~bulation~.) -

S.i ~i7ecl C~eposit Certiticatiun }~oi-m (for private a~t~~~ity bands o1~lv). -

(See Sectiota ~f}33(h)(1 }cif the CDLAC Rebulatinns.}

Onc (l) Completed and si~neci application form acid one (1) duplicate.

Du~7lrcate shall he bound fn a three ring hinder ~~~ith all attar°hrlieiit~ labE led.

Issuer's Adopted tZe:~olution(tij authorizin~~ ('ro~ram 8c ~`i)1_.AC Appiicati~~n ~

(Sre section 5O33{l,)(~l ~~fthe C'DLAC Re~ulati~in~.)

Evidence oi'1 r'f~K,~ process (tor private activity bonds onl~~} ~

(See Sc;cti~>n 5033(h)(ti). ot~[he C:'I)1_AC' Ra~ulatioit~.)

t~~~idence ot~(~redit 1;nhancement ~~r [3ond Purcha.e Commihl~ent.

(See Article F ~,~ ripe CUL 1C Re;ulation;.) t.

Pt-ograin description narrative 1~

Project Pro~~ram Cc,at }3reai:dc>~nm Fl

t~vidence of Minimum 1Zequiretnent-C,)ualitied Conservation Purpose

(S~e Section 5> i l(r.} of the Cr)[,.~C Kevulati~n ~~~

E~~~idenc~ of '~'[inimum Requirement-Time Si~hedu[e C~

Vet•ification ot~lonin~ and focal A}~pr~3val, (private acti~~ity bonds onE}~) It

'vtultiple Atl~~catiun ~[i-ackin~ Int~~nnatic~n 1

Oualified Facilities Ener~v Production Information (ii applicable .1

tvl~„ t'on~lnutin~ I Facilities L:ner~>~- C~~ri~~umpti<~n and Pe~llution Keduction
k

In#ormation (if applicable}

Rural Ue~elopment Flectri~ity Production front Reiiewahle ReS~ur~~es

lnfo27nati~~n (if applirahle) - —------ t.

I~,ncr~y Fffiicient Puhlicly Uwned Buildings Mt<>rmation (if applicahle)

Ettecdvenes. of Researc~i~ In~~estments Infi>rn~atior~ (ifapplicab(e} V

I~emc>n~tration f'r~~ject Information (it applicable) (D

Nuhlic I:d~icarion Campaign ►nti~rmation (ii~applicahle) F

I_oai~ ' C~t-ant Pro~ran~ h~forination (i1~ applicable) t~

legal Status ~)ue~tiouriaire (for private activity bG~nd~ onl~~) R

lZequired l~racking lnfurmatic~n E:?~Hli',lT A

Duplicate v~py ~~I the CE)( AC App(icatinti ~°itl~ Attachment

~~V~)~ ~'_.:_ f~Tly ~L1htieC]Uetl_t IT1dtIlll~S (1f aC~C~ll1011a~ j~?~~il'_a~lOtl Til0tC7'1~1~5 tifl(~ltlt~ ~le lil, Clll~ll~,.ale.~
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66~' ~ ~.~

THE ~~~I~C1~6~~,~ ~~~T L~~JiI~ ~LLOCATIOf~ CO~f~fl"~EE (~GL~-4G)
915 Capitol Mall Room 311
Sacramento CA 95814

(916) 653-3255

CERTIFICATION OF THE t/~p~~icaa~t~ `-
REGARDING AN APPLICATION F{~R QUALIFIED PRIVATE ACTIVITY BOND ALLtJCATION

In connection with the#ollawinq Qualified Private Activity Bond Application:

AP~LI~A~~':

AMOUNT OF ALLOCATION REQUESTED: $

PROJECT NAME/PROJECT TYPE:

the undersigned officer of the (~,.~~I~ca~~~ hereby certifies as follows

7. I, (fVame), am the (Title) of the (~t~~l~c~s~~1, and am duly authorized to
make the deposit required belovd

2. The (d-0~~l~c~r~~) has collected and has placed on deposit in an account_in a financial
institution $ dollars (write out dollar amount in words}, which equals oa~e half
~~ one ~e~c~r~~ of the amount of the Qualified Private Activity Bond Allocation being
requested, a~a~ k~ exceed $~0~,000.

3. The deposit will be held until receipt of a written notification from the California Debt Limit
°Allocation Committee that the deposit is autl~orized to be released or forfeited in whole or in
part, pursuant to Article 5 of ~h~pter 1 of the Committee's Regulations.

4. ~o the extent that any portion of the depesit is forfsiEec~, the Applicant a~r~es to se~id the
required amount in a check made payable to "The California Debt Limit Allocation
Committee." Such check shat{ b~ ►nailed to the Can~mittae at the address noted above
immediately upon receipt of the written notification firom the Committee.

5. The undersigned has read th~ Regulations of the CaliforniG Debt Limit Allocafiion Committee
and understands that if a Qualified Private Activity Bond Allocation is not used for the
purpose for which it was_granted, the performance deposit must be forfeited to the
Committee.

Signature of Senior ~fficia{ Print or Tvpe Name

Title Date
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1. Each Applicant for a Qualified Private Activity Bond Allocation must submit evidence to the
Committee that it has an deposif in an account in a financial institution an amount equal to
one half o~ oa~~ percent of the amount of Qualified Private Activity Bond Allocation being
requested, root to ~xceeci $'~OO,U40. Applicants are advised to read Article 5 of Chapter 1
of the Committee's Regulations.

2. The Performance Deposit Certification Farm (see other side) must be filed with the
Committee in conjunction with the filing of an Application and by the Application Deadline.

3. The Committee will authorize release or require forfeiture of the deposit as follows:

a. If the Committee provides no Allocation or grants an amount lower than requested by
the Applicant the Committee will authorize release of the deposit or release of a pro rata
amount of the deposit so that only one-half of one percent (0.5%) of the Allocation
granted is on deposit;

b. If the Applicant uses only a gortion of the Allocation granted to issue bonds (or convert
the Allocation to mortgage credit certificate authority), the Cammittae will authorize the
release of the deposit in accordance with the conditions imposed at the time of
Allocation. The Committee will approve the Allocation with.. the deposit fully refundable if
80% or more of the Allocation is used to issue bonds prior to the expiration date. If less
than 80% of the Allocation is used to issue bonds prior to the expiration date, the
refundable performance deposit will be pro-rated. For Mortgage Credit Certificate
Programs. if 80% or more of the Allocation is converted to mortaaae credit certificate
authority and at least one mortgage credit certificate is issued prior to the expiration
date, the performance deposit will be refunded in full. (f less than 80% of the Allocation
converted to mortgage credit certificate authority and at least one mortgage credit
certificate is issued` prior to the expiration date, the refundable performance deposit wil!
6e pro-rated.

c. If the Applicant does not use any of the Allocation to issue bonds prior to the expiration
date (or convert the Allocation to mortgage credit certificate authority and issue at least
one mortgage credit certificate prior to the expiration date), the entire deposit wiN be
forfeited; and

d. If the Applicant ar the Project Sponsor withdraws the Application in writing prior to the
Committee's consideration of the Application, the performance deposit shall be
automatically released and na written authorization from the Committee shall be
necessary.

4. If the Applicant forfeits all or a part of a deposit pursuant to Article 5 of Chapter 1 of the
Committee's Regulations the Applicant shall send the required amount to the Committee in
a check made payable to "The California Debt Limit Allocation Committee". Amounts
received will be deposited in the Committee's Fund.

5. Project Sponsors bear the risk of forfeiting all or parf of their perfiormance deposit if the
AlCocation is not used in accordance with the conditions and timeframes set forth in the
Committee Resolution.
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ATTACHMENT A

Issuer's Adopted 12esolution(s) Aa~thorizing Program c4r ~~~„~C App➢ication
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ATTACHMENT B

~~~iderace of '~'EIFFt,~ Prt~cess for Pri~~~tE~ Activit~~ I$onds Onl~~
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ATTACHMENT C

~vid~nce of ~o~d Sale St~-uckure
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ATTACHMENT D

~rogr~~ra Description l~~rra~ive
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ATTACHMENT E

Pr~j~c~ / ~rogra~n Cyst ~~-ea~Zdown

Costs of the Project or Program. State the total costs associated with the acquisition of the site and construction of
the proposed project or program,;including any:utilities: and proposed machinery and equipment purchases.
Separate the costs based on their financing sources: the left column should'total the bond amount; the sum of both
columns should equal the total project costs.

To Be Paid From To Be Paid From All
Bond Proceeds Other Sources

$ $
Acquisition of Existing Buildings
Fees and Other Charges Related to Sale
Rehabilitation of Existing Buildings}
.Site Preparation
Construction of New Buildings)
Utilities Connection
Acquisition and Installation of Used Equipment
Acquisition and Installation of New Equipment

(a) .invoice
(b} Installation
(c) Other. (please explain)

Engineering/Architecture
Legal, Permits, etc.
Bond Issuance Expenses (including discount)
Letter of Credit or Bond Insurance Fee
Interest During Construction

From to
Interest Income During Construction

From to
Other (please explain)
Sinking or Reserve Fund
Green Program Operating Expenses
Green Program Advertisements
Demonstration Project Advertisements

Iota! Band Total Other Costs
Amount

$ $
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ATTACHMENT F

E~~ict~nce of 1VIir~arnurr~ l2eq~iren~ents-~u~li~ec~ Conser~~a~ior~ Purpose

1. Attach (Attachment "F") evidence documenting the proposed Energy Conservation Project and/or Program will meet the
Qualified Conservation Purpose of IRS Notice 2009-291:

~ Applicant must provide a legal memo from bond counsel that states that the project meets the "qualified conservation purpose"
requirement laid out in IRS Notice 2009-29.
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• 
9

H v~den~e of ?~Z~~~mun~i I~equii-ements-"erne Schedule

The Project Sponsor andJor Governmental Entity must fill out the table below and attach a detailed time schedule for the. following
elements of the project andlor program2. (Attachment "G")

• Estimated date of issuance
• 'If applicable, estimated beginning date: and ending. date of project construction.
• If applicable, estimated funding of grants for research and research facilities.
• If applicable, estimated beginning of public education campaigns
• If applicable, estimated implementation of demonstrationprojects
• If applicable, estimated date that site control will be established

Estimated Date of Estimated Beginning Estimated funding of Estimated Estimated
Issuance Date and Ending Date Grants for Research and Implementation of Date that

of Project Consriuction Research Facilities Demonstration Projects Site
Control
Will Be

Established

2 Applicant must also provide a thorough and complete time schedule for the project.
The Applicant must certify that the time schedule is a realistic estimate of their project's timeline.
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ATTACHMENT H

THE CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE

VERIFICATION OF ZONING AND LOCAL APPROVALS
(PRIVATE ACTIVITY BONDS ONLY)

PROJECT NAME:

PROJECT ADDRESS:

ASSESSOR PARCEL NUMBER (S):

PLANNING FILE NUMBER:

PROJECT CITY:

The entire parcel upon which the above-described project will be located is zoned ,which allows for project

development of no greater than square feet per acre or floor area ratio (FAR). Please indicate which measure is

being used.

1. Does the project currently comply with all applicable local land use and zoning ordinances (If no, please explain)?

2. Please describe the current zoning allowed for the site.

3. Has the agency or department obtained all local approvals (other than a building permit) necessary to begin construction (If no,
please explain)?

4. Are there any outstanding approvals required by the Planning Commission, City Council, or Board of Supervisors for land use
entitlements (If yes, please explain)?

5. Are you aware of any state approvals which may be required (If yes, please explain)?

DATED:

STATEMENT COMPLETED BY:
(Please Print Name of Planning Agency Representative)

SIGNATURE OF PLANN7[NG AGENCY REPRESENTATNE:

TITLE:

TELEPHONE: FAX: E-MAIL:
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ATTACHMENTI

1Vlultip~~ Allocation 'I'~-acki~ig Im#~fl~rna~ion

In the table below, please prop-ide the information requested That pertains to the allocatio~l awarded:

NOTE: This attachmentnee~is to befilled out after «n award of allocation is ~~eceiverl.

Amount of Amount of Amount of Amount of Private
Governmental Activity Bonds Issued

:Bonds
Year Allocation Awarded Allocation Used Issued

$ $ $
$ $ $
$ $

*Please explain the reason for any outstanding bond proceeds, the federal expiration date for using the bond proceeds, and the

Applicant's ptan for expending the bond proceeds prior to ttie expiration date or reasons for not expending the bond,proceeds

prior to the federal expiration'date.

In the tables below relating to program performance in the past 3 calendar years, please provide the information that pertains to

the number of loans issued in a year, regardless of the year in which the allocation was awarded:
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ATTACHMENT J

Qualified Facilities Energy Production Information (if applicable)

Please enter as much information as possible in the tables. Any information that can not fit in the tables,
can be included in attachments to this document. Indicate if the project will include a reduction in energy
consumption in publicly owned buildings beyond the minimum required 20%. Please also indicate how much
energy consumption will be reduced. Cite name of qualified third party that verified estimates in box below and
attach verification document from qualified third party. All Qualified Facility Projects must be in compliance with
the Renewable Portfolio Standard Eligibility Requirements of the California Energy Commission.

NOTE: The Committee will establish a process for evaluating requests for Allocation for technologies that are
unfamiliar to the Committee and for industries that have not previously or recently requested an award of Allocation
from the Committee. When such Applicants request Allocation, the Committee will conduct a review of the
technology, the industry, and the state of environmental or other regulations. The Committee may request assistance
of other federal, state, and local agencies when conducting this review. The Applicant and/or Project Sponsor may
be asked to provide additional information relevant to the Committee's review. The review process shall result in a
written policy concerning the new area of business.

Estimated Verification of estimated
Name of Type of Project3 production of production of kilowatt hours
Project kilowatt hours of of electricity by qualified

electricity by facility4
qualified facility

kWh

3 Please note if the project will include a reduction in energy consumption in publicly owned buildings beyond the
minimum required 20%; please also indicate how much energy consumption will be reduced.
4 Please cite name of qualified third party that verified estimates in box below and attach verification document from
qualified third party.
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ATTA~i~IVIENT K

Mass Commuting Facilities and Related Facilities Energy Consumption
:and Pollution Reduction Information (if applicable)

_Please enter as much information as'possible in the tables 'Any informatiozi that can not ~t in the tables,
caii be included in attachments to this document.. Indicate if the project will include a reduction in energy
consum}~tion in publicly owned buildings. Also, indicate ho~~ much energy consumption will be~ reduced.
In addition, use tke industry standard ~ieasuretnents of energy coi~suniption and/or pollution reduction.
Lastly, cite iaame of qualified third patty that verified estimates in box below and attach verification document
from qualified third party.

NOTE: The Committee wi11 estabiish a process for e~raluating requests far Allocation for technologies that are
unfamiliar to the Committee and for industries that have not previously or recently requested an award of Allocatirni
front the ComrnitCee. When such Applicants request Allocation, the Committee «gill conduct a review o£the
technology, the industry, and the state of eiivir-rnlmental or other regulations. The Committee may request assistance
of other federal, state, and local agencies whets conducting this reaiew. The Applicant and/or Project Spozisor may
be asked to provide additional info~~nation relevant to the Committee's review. The review }process shall result in a
written policy. concerning the new area of business.

Estimated energy Verification of estimated
Name of Type of Projects consumption and/or energy consumption and/or
Project pollution redtiiction6 pollution reduction of mass

co~ninuting facility and
related facilities'

5 Please note if the project will include a reduction in energy consumption in publicly owned buildings; please also
indicate how much energy consumption will be reduced. ' ̀
6 Please use the indusery standard measurements of energy consumption andlor poilutian reduction.
~ Please cite name of qualified third party that verified estimates in box below and attach"verification document from
qualified third party.
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ATTACHMENT L

Rural Development Electricity Production from Renewable Resources
Information (if applicable)

Enter as much information as possible in the tables. Any information that can not fit in the tables,
can be included in attachments to this document. Also, please note if the project will include a reduction in energy
consumption in publiclyowned buildings. Please also indicate how much energy consumption will be reduced.
Lastly, cite name of qualified third party that verified estimates in box below and attach verification document from
qualified third party. Third party should verify that renewable resources are the source of electricity production, as
well as the amount of electricity production.

NOTE: The Committee will establish a process for evaluating requests for Allocation for technologies that are
unfamiliar to the Committee and for industries that have not previously or recently requested an award of Allocation
from the Committee. When such Applicants request Allocation, the Committee wi11 conduct a review of the
technology, the industry, and the state of environmental or other regulations. The Committee may request assistance
of other federal, state, and local agencies when conducting this. review. The Applicant and/or Project Sponsor may
be asked to provide additional information relevant to the Committee's review. The review process shall result in a
written policy concerning the new area of business.

CDLAC will also verify that a project is in a "rural area", as defined in State statute, Health and Safety Code Section
50199.21.

Name of Type of Project$ Estimated Verification of estimated
Project production of production of kilowatt hours

kilowatt hours of from renewable resources by
electricity from rural project9
renewable
resources by rural
project

8 Please note if the project will include a reduction in energy consumption in publicly owned buildings; please also
indicate how much energy consumption will be reduced.

~ Please cite name of qualified third party that verified estimates in box below and attach verification document from
qualified third party; third. party should verify that. renewable resources are the source of electricity production, as
well as the amount of electricity production.
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AT~'AG~-Ildl~l~iT M

Energy Efficient Publicly Owned Buildings Information (if applicable)

Please enter'as much information as possible in the tables. Any infoni~ation that can not tit in the tables,

can be included in attaclunents to this document. Flease note that a project iuust cause a reduction in energy

consumption in a publicly owned building veyond the'i~~ni~num reduction of 20% that is required for a project to

meet the qualified conservation purpose requiremezzts cif IRS Notice 2009-29. Please also cite name of qualified
third party that verified estimates in box below and attach verification document from qualified third party.

NOTE; The Conunittee will establish a process for evaluating requests for Allocation for tecimologies that are
unfamiliar to the Cotiunittee and for industries that have not previously or recently requested an award of Allocation.

from the Committee. When such Applicants request Allocation, the Committee will conduct a review of the

technology, the industry, and tl~e state of e~ivuomnental or atl~er regulation. 1~e Coxniiuttee tray request assistance

of other federal, state, andl~cal agencies ti~~hen conducting this review. The Applicant and/or Project Sponsor u~ay

be asked. to provide additional information relevant to the Committee's review.'The review process shall result'in a

written policy concerning the new area of business.

Estimated percentage that
Name of Project Type of Project energy. consumption will be

reduced by prajectro

~o please note thaf a project must'cause a'reduction in energy consumption in a publicly owned building beyond the

minimum reduction of 20% that is required for a project to meet the qualified conservationpurpose requirements

of IRS Notice'2009-29 Please cite name of qualified third party that verified estimates in box below and attach

verification document from qualified third party.
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ATTACHMENT N

Effectiveness of Research Investments Information (if applicable)

Please enter as much information as possible in the tables. Any information that can not fit in the tables,
can be included in attachments. to this document. Amount of the carbon footprint should be measured by
Greenhouse Gas Emissions. Please use the industry standard measurement of MMTCO2 (million metric tons of
CO2 equivalent) for Greenhouse Gas Emissions. Please cite name of qualified third party that verified estimates in
box below and attach verification document from qualified third party.

NOTE: The Committee will establish a process for evaluating requests for Allocation for technologies that are
unfamiliar to the Committee and for industries that have not previously or recently requested an award of Allocation
from the Committee. When such Applicants request Allocation, the Committee will conduct a review of the
technology, the industry, and the state of environmental or other regulations. The Committee may request assistance
of other federal, state, and local agencies when conducting this review. The Applicant and/or Project Sponsor may
be asked to provide additional information relevant to the Committee's review. The review process shall result in a
written policy concerning the new area of business..

Estimated carbon footprint of
Name of Project Type of Project technology that will result from

research investment"

~~ Amount of the carbon footprint should be measured by Greenhouse Gas Emissions. Please use the industry
standard measurement of MMTCO2 (million metric tons of CO2 equivalent) for Greenhouse Gas Emissions.
Please cite name of qualified third party that verified estimates in box below and attach verification document from
qualified third party.
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ATTACHIVIENT O

Demonstration Project Information {if applicable) ''

Please enter as much information as possible in the tables. Any information that can not fit in the tables,
can be included in attachments to this document. Please cite name of all qualified third parties that verified
the following: 1}the client's projected sales of demonstrated technology; 2)environmental benefit of demonstrated
technology; 3) Applicant's pr~.vious success with the introduction, marketing and production ofa new technology..
In addition, please attach alI ~ erification documents from qualified tturd parties to this document.

NOTE: Tlie Committee will establish a process for evaluating requests for Allocation for technologies that are
unfamiliar to the Corrunittee and for industries that have not previously or recently. requested an award of Allocation
from:the Committee, When such Applicants request Allocation, the Conunittee will conduct a reviEw of tie
techno~o~y, the industry, acid the state of enviro~miental or other regulations. The Committee may request assistance
of other federal, state,. and 1oca1 agencies whe~1 conducting this review. The Applicant andJor Project Sponsor may
be asked to provide additional information relevant to the. Committee's review. The review process shall result in a
writtenpolicy concerning the new.area of business..

Name. of Name of Net worth of Years of Experience
Demonstration Demonstration Client.($) of Client in
Projects) Client(s)i~ Manufacturing

Tecluiologies

Manufacturing Degree of Environmental Applicant's previous
Capacity of Benefit of Demonstrated success with the
Client13 Technology14 introduction, marketing

and production of a new
technology.is

~2 The Applicant and/or Project Sponsor will market the demonstration project to a client with the express goal of
having the client manufacture .the technology.
13 The Applicant and/or Project' Sponsor should cite the client's projected sales of the technology. This. will need to

be verified by an appropriate third party or appropriate and vetted expert of Client.
~a :Environmental benefit of deluonstrated technology wi11 be measured by reductions'in energy consumption
measured in kWh saved andlor the amount of greenhouse gas emissions measured in MMT~02e (million metric

tons of CO2 equivalent). This will need to`ver~ed by an appropriate third party.
15 Applicants will be required to use third party documentation to verify their previous success with the introduction,

marketing and production of a new technology.
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Public Education.. Campaign Information (if applicable)

Please enter as much information as possible in the tables. Any information that can not fit in the tables,
can be included in attachments to this document.

Applicants must attach a detazled business model or implementation plan for their public education activities.

NOTE: The Committee will establish a process for evaluating requests for Allocation for technologies that are
unfamiliar to the Committee and for industries that have not previously or recently requested an award of Allocation
from the Committee. When such Applicants request Allocation, the Committee will conduct a review of the
technology, the industry, and the state of environmental or other regulations. The Committee may request assistance
of other federal, state, and local agencies when conducting this review. The Applicant and/or Project Sponsor may
be asked to provide additional information relevant to the Committee's review. The review process shall result in a
written policy concerning the new area of business.

Dollars ($)
of allocation
Per Seminar

Name of Public Narne of Public Potential
Education Education Penetration of
Campaigns) Campaigns) and Energy

Size of Target Community:
Group(s)16 Networking

Capacity of Target
Grou (s)17

16 Target groups must provide evidence of their size. This documentation will be used to deternune the impact of the
public education campaign. They must also authenticate that they will host or facilitate a public education seminar
or other public education medium as evidenced by a deposit of funds or a form of official agreement. Please attach
documentation to this attachment.
~~ Target groups must provide documentation of their networking capacity as evidenced by contracts, client lists or
other equivalent ties that they have with the energy community. This documentation will be used to determine the
potential penetration that the Applicant will have in the energy community.
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ATTA~~-IMENT Q

Loan /Grant Program Info mation (if applicable)

Please enter as much information as possible in the tables.. Any information that can not fit in the tables,
can be included in attachments to this document. Please cite name of qualified third party that verified
estimates in box below and attach verification document'from qualified third party. Loans and grants can be
used for capital expenditures associated with implementing green community programs, research grants far
promoting green technologies; demonstration projects and public education campaigns.

NOTE: Please note that federal tax la~~~ mandates that 100 .percent or mare of the available project pt•oceeds be
spent
for one or more qualified purposes within the 3-year period beginning ~n such date of issuance. Hence, CDLAC will
require Applicants to provide ongoing documentation evidencing their initial usage of bond. proceeds.

The Committee ~~,~ill establish a process tor- evaluating requests for Allocation for technologies t~k~at are unfamiliar to
the Committee and for industries that have not previously or recently requested an award of allocation from the
Committee. When such Applicants request Allocation, the Committee will conduct a review of the technology, the
industry, and the state of environmental or other regulations. The Committee may request assistance of other federal,
state, and local agencies when conducting this review. The Applicant and/ar Project Sponsor maybe asked to
provide additional information relevant to the Committee's review. The review process shall result. in a written
policy concerning the new .area of business.

LOAN AND GRANT INFORMATIC?N'$
Table l

Anticipated Anticipated Anricipated
Grant and Number of Number of
Loan Loans to be Grants to
Funding Funded per be Funded
Date for $10,000 of per $10,000
first allocation of
Grants and used allocation
Loans used

LOAN AND .GRANT 1NFORMATION19
Tablell

Total Anticipated. Anticipated
Dollar. ($) Date of next Date of last
amount cycle of Grant cycle of Grant
of Grants and Loan and. Loan
and Funding Funding
Loans
Funded

'~ Please cite. name of qualified third party that verified estimates in box below and attach verification document
from qualified third party.

~9 Please cite name of qualified third party that verified estimates in box below and attach verification document
from qualified third party..
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Attachment R

LEGAL STATUS OF PROJECT SPONSOR

(For private activity bonds only).

If a separate sheet is used to respond to the following questions, the sheet shall be labeled Attachment R.

Disclosures should include civil or criminat cases filed in state or federal court; civil`or criminal investigations by
local, state, or federal law enforcement authorities; and enforcement proceedings or investigations by local, state or
federal regulatory agencies. The information provided must include relevant dates, the nature of the allegation(s),
charters, complaint or filing, and the outcome. For apublicly-traded company, the relevant sections of the
company's IOK, 8K, and lOQ most recently filed with the Securities and Exchange Commission may be attached in
response to question #1. With respect to a response for question #2, previous lOK, 8K, and lOQ filings of the
company may be attached if applicable.

1. Disclose material information relating to any legal or regulatory proceeding or investigation in which the project
sponsor is or has been a party and which might have a material impact on the financial viability of the project or the
project sponsor. Such disclosures should include any parent, subsidiary, or affiliate of the project sponsor that is
involved in the management, operation, or development of the project.

2. Disclose any civil, criminal; or regulatory action in which the project sponsor, or any current board members (not
including volunteer board members ofnon-profit entities), partners, limited liability corporation members, senior
officers, or senior management personnel has been named a defendant in such action in the past ten years involving
fraud or corruption, or matters involving health and safety where there are allegations of serious harm to employees,
the public, or the environment.
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EXHIBIT A

Required information to be tracked for OECB Allocation

Issuers of Qualified Energy Conservation Bonds shall collect the following information for projects and
programs financed with bond proceeds and report such data to the Committee on an ongoing basis as
requested by the Committee's Executive Director. The Committee's staff will consider the information as
part of its. evaluation of Applications for Allocation of the State Ceiling..

• When were bonds issued?
• When did .construction begin. (if applicable)?
• When did the demonstration projects begin {if applicable)?
• When did the. grants and loans start to be funded (if applicable)?
• When. was site control established. {if applicable)?

Please .use the following spreadsheet to .document .your. progress
(just fill out boxes that are applicable)

CAPITAL EXPENDITURE PROJECTS

Date of Issuance Start of Progress .Report Construction Fully
Construction Percentage: Completion Date Operational Date
Date Every 6 months

from Date of
Issuance for 36
month period2o

ENERGY PRCIGRAMS (including loan. and grant .programs)

Date of Issuance Operation Start Progress Report Funds Fully
Up Date Percentage:. Distributed Date

Every 6 months
from Date of
Issuance for 36
month period21

20 Please enter the percentage of the project that is completed at the end of every six month period.
21 Please enter the percentage of the bond proceeds. that have been expendad for the program at the end of every six
month period.

35 Revised 11-16-16



cAL~~oRr~E~ a~~T ~.~n~~r ~~ocr~r~o~v cor~~~TTEE

915 Capitol Mall, Room 311 MEMBERs
Sacramento, CA 95814
9~6 653-325~J 

JOHN ru~en~n ou ~ i nrvvco

P t J CHAIRMAN
f (916) 653-6827 State Treasurer

CdIBC@tCeaSllfe~.CB.gOV EDMUND G. BROWN JR.
www.treasurer.ca.gov/cdiac coverr,or

BETTY T. YEE d6tk~N-SF#FAN6
State Controller

EXECUTIVE DIRECTOR
Jeree Glasser-Ngdrick g~

FOR CDLAC USE ONLY ''

Application No.

Analyst:

TFI~ CALIFORNIA DEBT I~IIV~IT ALLOCATION COMMIT"I'F]E

APPLICATION FOR AN ALLOCATION OF THE .STATE CEILING ON QUALIFI~,D
PRIVATE ACTIVITY BONDS FOR A BEGINNING FARMER ~3OND PROGRAIV~

ISSUER (Applicant):

The Applicant hereby makes Application to the California Debt Limit Allocation Committee ("CDLAC" or
"Committee") for the purpose of providing a beginning farmer bond program as described herein.

The Applicant agrees it is our responsibility to provide the .Committee. with one. original and one duplicate copy of
the complete Application, accompanied by a check made payable to the Committee in the amount of $b981200 and
a completed Performance Deposit Certification form. We understand that succinct answers providing thexequested
information are. required and if additional space. is required, each additional page will be clearly labeled. >The
Applicant agrees that it is also our responsibility to provide all other information that is deemed by the Committee to
be necessary to evaluate the Application. The Applicant understands that the Committee may verify the`information
provided and analyze materials submitted as well as conduct its own investigation to evaluate the Application. The
Applicant recognizes that it has a duty to inform the Committee when any information in the Application or
supplemental materials. is no longer true and to supply the Committee with accurate information.

The Applicant represents that it has read all. applicable State and Federal Government Code sections relevant to
Implzmetlting the Allocation of the .State Ceiling on Qualified Private Activity Bonds (including but not exclusively
limited to CDLAC Regulations and the Internal Revenue Code and regulations). The Applicant acknowledges that
the Gon~m~ttee recommends thatthe Applicant seek advice from tax cattnsel.

The Applicant acknowledges that al] materials acid requu-ements are subject to change by enactment of federal or
state legislation.
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In carrying out the development and operation of the proposed program; the Applicant agrees to comply with all

applicable federal and state laws regarding unlawful discrimination and will abide by all Committee program

requirements.

The Applicant acknowledges that the Application will be evaluated based on federal and state statutes and

regulations pertaining to Qualified Private Activity Bonds for beginning farmer bond programs and the Regulations,.

which identify the minimum requirements, evaluation criteria, priorities and other standards which will be employed

to evaluate Applications.

The Applicant acknowledges that the information submitted to the Committee in this Application or supplemental

thereto may be subject to the Public Records Act or other disclosure. The Applicant understands that the Committee

may make such information public. The Committee will maintain as confidential, certain financial information, but

cannot guarantee confidentiality.

The Applicant declares under penalty of perjury that the information contained in the Application, exhibits,

attachments, and any further or supplemental documentation is true and correct to the best of its knowledge and

belief. The Applicant understands that misrepresentation may result in the cancellation of an Allocation, and any

other actions which the Committee is authorized to take.

The Applicant agrees to hold harmless the Committee, its members, officers, agents, and employees from any

matters arising out of or related to the awarded Allocation.

The Applicant certifies that it is in compliance with all applicable statutes, laws, rules, and regulations necessary for

the transaction of its business.

The Applicant acknowledges that all Application materials are to be submitted ̀ ' , by

4:00 p.m. on the appropriate date_ ~' +'~~ ~ "^«~~~^ ~a~'-'~~~:

The California Debt Limit Allocation Committee

915 Capitol Mall, Room 311

Sacramento, CA 95814

Signature of Applicant's Senior Official.

Print Name

Title

Date

Additional information maybe obtained by accessing the Committee's web site at http://www.treasurer.ca.~ov/cdlac

or by calling the Committee at (916) 653-3255.

The CaMit~~>rni~ f~ebt l_imi[ Allocation C~onui~ittec c~m~plies ~t-i~h Che: Amerfuans ~~-itlt l7isabilitie: !\ct (~DAj fey en•unng [ha[ the

t~cilitirs ire acccs,iblr tc persons with di~abilitie~, and pru~ idiri~~ thi, notice and in(~t>rn~arion giv en to the iu~mbcrs ~~f the C'alit~,rnia

Dr.ht Limit :~llucau~m (~oin~tiiuce in appeupriate alternative ti~rrnat~ y~hen requested. li }~uu need further a,sist~irce, including;

di;~bilit~-rcixted moditication~ or accummudtitiuns, v~,u m~i~ amtact the C~xlifurni~ Deht Limit Alluca[iun C'~~mrr~ittee at (~)!b)

lij3_;7~j t>r l DD (9 E (il (,5~-~d9',?2. .

Page 2 Revised ~—~—~-X11-16-16



THE CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE

APPLICATION FOB AID ALI.QCATI01~1 OF 'I'~IE ~`I'ATE CEILING ON
QUALIFED P1~IVA'TE AC'I'IVIT'~' BONDS FOIE A ~EGI1~11\1I1~1G FARIVIER

~ONI~ PROG~IVI

fill refet-ences ro federal stature are cited fir- informational pu~}~oszs o~11~. I3c~n~ C~oun~el mint be e~7n ulted a~ tl~e
requirements are subject to clian~e.

P,A.1~'I' i - FINAl~~ilV~ TEAi~ IlOFOR1'VIAT~4I~i

1. Name of Applicant (Issuer):

Mailing Address:
City, State, Zip Code:

Federal Identification No.:

F'or mailing of official documents:

Name of Senior Official• Telephone.#: ( )
Title of Senior Official• Faa~ #: {

E-mail•
For questions concerning application:

Name of Contact Person: Telephone #: ( )
Title of Contact Person: F~ #: ( }
Mailing Address: E-mail:
City, State, Zip Code:

2. Name of Bond Counsel Firm:

Name. of Attorney: Telephone #: ( )
Mailing Address: Fax #: ( )
City, State, Zip Code: E-mail•

3. Name of Bond Underwriter Firm:

Name of Agent: Telephone #: ( )
Mailing Address: Fax #: { )
City, State, Zip.Code: 'E-mail:

4. .Name of Financial Advisor Firm:

Name of Agent: Telephone #:
Mailing Address: Fax #: ( )
City, State, Zip Code: E-mail•

5. Name of Credit Enhancement Provider (if applicable):

Name. of Agent: Telephone #: ( )
Mailing Address: Fax #: ( )
City, State, Zip Code: E-mail
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PARS' II — r~L,~,C9~,~'I`IONl~(~ND ISSUE INF~RI~~A'TIdJ]~I

1. Amount of allocation requested: $

2. Proposed date of bond issuance:

3. Indicate whether bonds will be sold in a public offering o~ in a private placement:

Indicate whether bonds will be variable ar fixed rate:

If bonds carry a variable rate:

A. Identify the index:

B. How frequently will be bonds be re-marketed and by whom?

C. Is there is a feature to allow a conversion to a fixed rate at some time in the future? If so, under what

conditions and when?

4. Briefly describe the bond sale structure (Include, at a minimum, the amount, closing deadlines,
security/collateral provided, guaranties, anticipated closing date, etc.)

Provide the credit enhancement commitment or commitment to purchase privately placed bonds. (See Article 6

of Chapter 1 of the CDLAC Regulations) (Attachment C, if more than one commitment, label Attachments in

sequential order as C-1, C-2, etc.)

5. Anticipated bond rating (see Article 6 of Chapter 1 of the CDLAC Regulations):

Rating
Fitch

Moody's

Standard & Poor's

Other

Date Rating Anticipated

6. Indicate the amount of taxable bonds and other taxable securities that will be issued in conjunction with the

proposed tax-exempt bonds: $

7. Indicate whether this is a single or a multiple jurisdiction Program:

If a multiple jurisdictional Program, provide a list of the participating jurisdictions in which bond proceeds will

be used to finance loans (Submit list labeled as Attachment A).

Page 4 Revised X311-16-16



8. List the types of loans erected t~ be financed and the average loan amount:

A. Purchase Land:
i. average acreage per purchase
ii. total acres purchased through program
iii. average loan amount
iv. percentage. of total number of loans

B. Construction of J3uilding(s) or Other Farm Improvements:
i. average loan amount
ii. percentage of total number of loans

C. Purchase Breeder Livestock

i. type
.

a. average number of fieads per purchase
b. total number of heads purchased through the program

D. Purchase Depreciable Equipment/Machinary
i. averageloan amount
ii. percentage of total number of loans

Indicate if the numbers indicated above are estimates or program requirements imposed by the Issuer:

Estimates: Program Requirements:
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PAK1` Iii — P~t(~(a~.AM I~F'OI~IVIA~I['I(~1~

1. Proposed Program Description

Provide a narrative of the proposed Program that, at a minimum, includes a description of all of the following

(Attachment B):

A. The population to be served (e. g. income levels and experience of the expected Borrowers).

B. The land, farm buildings/other farm improvements, depreciable equipment/rnachinery and/or breeder

livestock expected to be acquired and per loan and aggregate cost.

C. Any reservations) of bond proceeds for specific purposes that target lower income individuals, specific

loan types (i.e.: land, equipment, breeder livestock, construction/renovation), certain census tracts or areas,

or specific agricultural purposes (e.g.: dairy farming, specific crops, etc.)._

D. Anticipated number and type of the following items expected to be financed with bond proceeds:

1. commercial loans,
2. contract sales,
3. direct investment (down-payment assistance, or subordinate investor equity)

E. The length of time that the proposed bond proceeds are expected to be available to fund eligible loans and

the anticipated monthly issuance rate of loan originations over the expected term. Include an explanation

of the basis for the anticipated origination rate and a description of the factors that could positively or

negatively influence this rate.

F. The Program's loan interest rates (annual percentage rate) and fees charged to borrowers. If at a variable

rate, describe how the rate will be calculated.

G. Other rebate and incentive programs offered to program participants directly in conjunction with the

proposed Program.

H. Any program requirements (lender requirements, cost-effectiveness metrics, maximum income levels,

farming experience/education requirements, financial courses/training, etc.)

I. The Program's marketing plan.

J. The Program's loan qualification plan specifying how appropriate program uses, eligibility and loan limits

will be confirmed.

K. The Program's plan for verification of beginning farmer's access to sufficient operating capital and source;

access to equipment &breeder livestock (loans for land purchase) and access to land (loan for equipment or

breeder livestock purchase).

L. The Program's post-issuance compliance monitoring plan.

M. If applicable, the program's history (the loan types offered, category usage, etc.)

N. Any special features unique to the proposed Program.
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2. ~"rogram Pipeline and Historical Loan Information

Provide the following d~mandlsupply information:

A. Total number of loan rzquests currently in the Applicant's pipeline for:
1. Land
2. Construction/renovations
3. Breeder Livestock
4. Equipment/Machinery

B. Average estimated loan request amounts loans currently in the pipeline for:
1. Land
2. Construction/renovations
3. Breeder Livestock
4. Equipment/Machinery

C. Number of loans provided by Applicant in program jurisdiction within the past 12
months for:
r. Lea
2. Construction/renovations
3. Breeder Livestock
4. EquipmentlMachinery

D. Average loa~~ amount for loans provided by Applicant in program jurisdiction within the
past 12 months for:
L Land
2. Constructionlrenovatians
3. Breeder Livestock
4. Equipment/Maclunery

Additional information maybe provided to explain the number of loans anticipated to be originated :and the
types of qualified loans expected to be available for use with the bond proceeds. (:4ttachment C)

3. (~ualify~ing Loan Probrams and I~endey~s

Provide name aild contact information for panicipatin~ lenders and term sheets for qualifyingIoans.
(Attachment. D)

4. 1Vlaxiiuum Loan Amounts

The purpose of this section is to establish maximum loan amounts per the United' States Internal Revenue Code
(IRC). Issuers may institute lower program limits as desired but must adhere to the loan limits outlined in the
applicable sections of the TRC. Refer to statute for more information. Input the maximum loan amounts for
uidividual projects below:

Twe Program Maximum

A. Land r— ~

B. Construction/Renovations ~—~

C. Breeder Livestock

D. EquipmentlMachinery ~—
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P~I~~I' 1V — 1~IIl~Il~t11Yd ~E~UIREIVIEN~'S

~pplica~tts are ad~~ised tce read IRC Sections 144 and 1 17 and the Committee's Regulations re~ardin~ ttie

13einning Farmer Program whetr ans~eriug the folfoH~ia~; questions.

All Applicants must certify that its program will meet the following minimum requirements: (Attachment E)

A. The beginning farmer must:

1. Be a California resident;

2. Be at least 18 years of age;

3. Bea "First Time Farmer" as defined by the IRC;

4. Be the principal operator of the farm;

5. Use loan proceeds to purchase land within California or eligible breeder livestock,

equipment/machinery and/or new construction or renovations for use in farniing operations solely

within California;

6. Only use the agricultural land, agricultural improvements and depreciable agricultural property for

farming by the beginning farmer, his/her spouse, his/her minor children, or any combination

thereof;

7. Not use loan proceeds to procure seed, feed, feeder livestock, fertilizer, personal residence (in

excess of the IRC exceptions} or as otherwise prohibited and/or limited by the IRC; and

8. Not exceed the lifetime aggregate amount of all loans for any borrower pernutted by the IRG.

B` The Issuer musf certify that each participating lender will:

1. Ensure that all of the proceeds of the Bond be used for the acquisition of farmland, construction or
reconstruction of improvements or equipping of farmland, or the purchase of property of a
character subject to the allowance for depreciation under IRC § 167 or other authorized costs.

2. Verify the accuracy of all certifications of each Beginning Farmer and all other information with
respect to the Project or Beginning Farmer set forth in an Application.

3. Ensure that none of the proceeds of the Bond will be used to provide working capital or the
financing of inventory, supplies or other ineligible operating expenses.

4. Prior to tt~e approval of the issuance of the bond, not finance or otherwise advance moneys to the

Beginning Farmer or any Related Person in connection with the Project which the Beginning.

Farmer expects to finance with proceeds of the Bond in any manner inconsistent with applicable

prohibitions and/or limitations set forth in the IRC.
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PAR."F '1r - ~~AI.I1 A~T~ ~N C't~ITEItIA

1. Past Program Performance

For each allocation round, programs will be evaluated based on the percentage. of the previous year's allocation
:used by each applicant in comparison to the percentage of the previous year's'allocation used by the other
.:applicants in the allocation round. Provide the information requested below and pro~~ide evidence documenting
the Program's performance over the past three years. Applicants .must demonstrate. that First Time Farmer
Program Allocation from the past year has been used to issue First Time Farmer bonds. (Attachment F)

Input the total allocation awarded in the previous calendar year and the total allocation used in the previous
calendar year in the chart below.

a.'I'otal allocation awarded in the previous calendar year:

b. 'Total allocation used vi the previous calendar year:

c. Percentage of previous year's allocation used (a%b): 0%

2. Proposed interest rate vs.actual interest rate

Far each allocation round, programs will be e~~aluated and ranked rased on,each app~~cant's deviation between
the currently proposed and previous year's actual average interest rates in comparison to the allocation round's
.other applicants' proposed and previous year's actual. average interest rates.

a. Proposed interest rate:
b. Previous actual average interest rate:

3. Potential Public Benefit Calculations

Programs ~~vi~l ~e farther evaluated anct ranked on how effectively they will achieve the following program goals
relative to their competitor's performance: (1) Ensuring the 2o~~est interest t-ates to borrowers: and.{2) Serving
the maximum number of eligible farmers with the allocation. In the event of a tie, applications demonstrating
the greatest public benefit will receive. the allocation.

Attachment H must support the information provided below.

A. Average Loan Interest Rate:

B. Average Loan Amount:

Public Benefit Score: Q

4. Additional points (if applying in a competitive round):

Issuers will be awarded points for specialized programs/sub-programs as set forth below:
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A. Job Creation (20 points maximum). Use of a substantial portion of the allocation awarded for programs
that will add jobs to local economy (one point per job with a maximum of 2d points). Points will be
awarded in the following'manner:

a. one point for each full time job created;

b. part time jobs will receive a tenth of a point, rounded to the nearest tenth of a point, based
on the job's full time equivalency (e.g.: 50% FTE would receive 0.5 points, etc.).

B. Borrower Preparation (15 points maximum). A maximum of 15 points will be awarded to programs that
provide a technical assistance component for the following areas:

a. five (5) points will be awarded to Applicants that make available financial management
education and/or training;
b. five (5) points will be awarded to Applicants that make available land management
education and/or training; and/or
c. five (5) points will be awarded to Applicants that make available resource conservation
education and/or training.

Evidence of the aforementioned technical assistance programs) shall be submitted with the application and
shall include, but is not limited to, third-party contracts or agreements for the provision of training, training
schedules, program curricula and narratives describing the training programs and written assurance of the
education/training provider that beginning farmers will be eligible for the education/training for a minimum
period of twenty-four (24} months after the beginning farmer's financing is approved by the Applicant.

C. Farm to Fork (9 points. Use of substantial portion of allocation for programs to establish or enhance
farming operations producing edible agricultural commodities sold in and consumed by the local
community. Evidence of the program shall be submitted with the application and shall include, but is not
limited to, a description of the program identifying how the program will operate, proposed buyers and
sales contracts.

D. Family Farms (3 points). Use of a substantial portion of the allocation awarded for programs to acquire
family farms by beginning farmers (land, breeder livestock, and/or equipmentJrnachinery).

E. Under-Represented Borrowers (3 points). Use of substantial portion of allocation for programs designed
to facilitate acquisition of farmland, breeder livestock equipment and/or equipment/machinery by veterans,
women and/orunder-represented populations.
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FORA P Ll~ l'a (3F~ LLB
X511' ~E TIF~CAaT~O F~3f~

~~d~

-f9-1~ GP.LlFOE~Yt!!~. ~E~1~ LEfllit~ ~L~..00a~1~lf~i~ CO~~iI~TEE (~~L,4G)

CERTIFICATION OF THE (~p~l6ca~#)
REGARDING AN APPLICAT[ON FOR QUALIFIED PRIVATE ACTIVITY BOND A~LUCATION

(n eannection with tl~e foliowi~~g Qualified Private Activity Bond Application:

,~Af~~B~ICAI~T:

An~IOUNT OF ALLOCATIO(V REQUESTED: $

PRC)JECT ~iAME/PROJECT TYPE:

the undersigned officer of the (~~~I~~ao~~) hereby certifies as fofiows:

1. I (game), am the (Title} of the (A~~i~icae~~~. and am duly authorized to
.make the deposit required below. T

2. The (~~pi~c~nt) has collected and has placed on deposit in an account in a financial
institution ~ dollars (write out dollar amount in words) which ~~~a3s ar~~ half
a$ ~r~e ~ee~ce~$ of the amount of the Qualified Private Activity Bond Allocation being
requested, ~o~ ~o ex~~~~ $~0~,000.

3. 7h~_deposit will b~ held until receipt of a written notification from the California Debt limit
A_Ilocation Comrriittee that the deposit is authorized to be released or forfeited, in whole or in
part, pursuant to Ariicle 5 of Chapter 1 of the Committee's Requ{ations.

4. To the extent that an~~ portion of .the deposit is forfeited the Applicant agrees to send the
required amount in a check made payable to "The California Debt Limit Allocation
Committee." Such checl: shall be mailed to the Committee at the address noted above
immediately upon recent of the written notification from the Committee.

5. The undersigned has read the Regulations of the California Debt Limit Allocatio~~ Committee
and understands that if a Qualified Priva#e Activity Bantl Allocation is not .used for the
qurpose for which it was arant~d. the performance dec~osit must be far~eited t~ the

Signature of Senior Official Print or Type Name

Title Date
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1. Each Applicant for a Qualified Private Activity Bond Allocation must submit evidence to the
Committee that it has on deposit in an account in a financial institution an amount ega~al to
one half of one t~~rc~nt of the amount of Qualified Private Activity Bond Allocation being
requested Prot ~o exc~~c! $' 00,000. Applicants'are advised to read Article 5 of Chapter 1
of the Committee's Re_ uc~ lotions.

2. The Performance Deposit Certification Form (see other side) must be filed with the
Committee in coniunctian with the filing of an Application and by the Application Deadline.

3. The Committee will authorize release or require forfeiture of the deposit as follows:

a. If the Committee provides no Allocation or grants an amount lower than requested by
the Applicant the Committee will authorize release of the deposit ar release of a pro rata
amount of the deposit so that only one-half of one percent (0.5%} of the Allocation
granted is on deposit;

b. If the Applicant uses only a portion of the Allocation granted to issue bonds (ar convert
the Allocation to mortgage credit certificate authority}, the Committee will authorize the
release of the deposit in accordance with the conditions imposed at the time of
Allocation. The Committee will approve the Allocation with the deposit fully refundable if

than 80% of the Allocation is used to issue bonds prior to the expiration date, the
refundable performance deposit will be pro-rated. For Mortgage Credit'Certificate
Programs if 80% or more of the Allocation is converted to mortgage'credit certificate
authority and at least one mortgage credit certificate is issued prior to the expiration
date the performance deposit will be refunded in full If less than 80% of the Allocation is
converted to mortgage credit certificate authority and at IeasYane mortgage credit
certificate is issued prior to the expiration date the refundable performance deposit will
be pro-rated.

c. If the Applicant does not use any of the Allocation to issue bonds prior to the expiration
date for convert the Allocation to mortgage credit certificate authority and issue at least
one mortgage credit certificate prior to the expiration date), the entire deposit will be
forfeited; and

d. If the Applicant or the Project Sponsor withdraws the Application in writing prior to the
Committee's consideration of the Application, the performance deposit shall be
automatically released and no wrifiten authorization from the Committee shall be
necessary.

4. If the Applicant forfeits all or a part of a deposit pursuant to Article 5 of Chapter 1 of the
Committee's Regulations the Applicant shall send the required amount to the Committee in
a check made payable to "The California Debt Limit Allocation Committee". Amounts
received will be deposited in the Committee's Fund.

5. Proiect Sponsors bear the risk of forfeiting all ar part of their performance deposit if the
Allocation is not used in accordance with the conditions and timeframes set forth in the
Committee Resolution.

Page 12 Revised ~-~--X311-16-16


